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Rt 2.11 Good Fafth ReMirde by Lender. Lender shall be protectc. . .

acting.upon any notice, request, consent, demand, statement, note or other
paper or document believed by 1t to be genuine and to have been signed'by the °
“llparty or parties purporting to sign the same. The Lender shall not be lfable
for any error of judgment, nor for any act done or step taken or omitted, nor
for any mistake of law or fact, nor for anything which they may do or refrain - .
from doing in good faith nor generally shall they have any accountability .
hereunder except for their own willful default. .
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! ARTICLE !11

’ a : 3.01 Successors and Assigns fncluded in Parties. Whenever in this
s ’ indenture ore of the parties hereto is named or referred to, the reirs, leqal
v , irepresentatives, successors and assigns of such parties shall be inciuded and
. (a1l covenants and agreements contained in this indenture by or on behalf of
-9 |the Borrower or by or on behalf of the Lender shail bind and inu~: to the ben-
'‘efit of their respective hefrs, legal representatives, successcrs and assigns,
iwhether so expressed or not. All covenants and aareements of tne borrower
ishall bind a1l parties constituting the Borrower jointly and sevorall. .
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. b 3.07 Headinas. The headinas of the sections, paraarer-c and sub-
il l'divisions of this indenture are for the convenience of reference c¢iy, arc
- jinot to be considered a part hereof and shall not lirit or othervise affect
[any of the ter~s hereof.
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' 2 1 3.05 Invalid Provisions to Affect Ko Others. If fulfilirent of any
e torovision hereof or anv transaction related hereto or to the hole, 2t tne time
e performance of such provisions shall be aue, shall iavoive transcending tnc
e ilimit of valicity prescribed by law, tnen ipso facto, the obligatic” to be
. ifulfilled shall be reduced to the limit of such validity; and if any clause
S ior provisions herein contained operates or would prospectively cicrete to

E invalidate this indenture in whole or in part, then such clause or provisioen
- cnly shall ke held for naught, as thoush not herein comtairec. ani tne ro

2 mainder of tni- ind-nture shall resain ozerative end in full force and effect,

’ il 3.9% Nu her and Gender., wnenever tne singular or piurz: nurter, i
rasculine or ferinine or neuter gencer is used nerein, it snaii ezvally incluce
e itthe other. :
i

Siine b ARTICLE 1%

' YT g 4.01 Building Loan Agreement. It is understood ard zirced tnat
Vo ifunds to be advanced under the Note are to be used in the construction of
e Lirorovements to pe erected on the prenises as reguired by the Building Loen
i jihgreenent of even cate herewith between Borrower and Lenrder, anc said funcs

: ilshall be advanced in accordance with saic Building Loan Agreerent, to vhich
leuilding Loan Agreecent reference is racs for all purposes to the se-o extent
lland effect as if the same were fully set forth herein and macde a rart of this
lindenture; and upon the failure of the Borrover to keep and perfor. all of
the covenants, conditfons and agreements of said Building Loan Agreement, then
lthe Lender may, at its option, declare the entire principal su— of the hote,
lor so much thereof as shall have been advanced to the Borrower, with interest
lithereon as accrued, irmediately due and payabie, notwithstandir: enviiirn.

Ry herein to the contrary. Borrower further covenants and agrees that any breach
: llof the provisions of this paragraph 4.01 shall constitute a default by Eorrower
) T ljunder the terms of this instrument and of the Note.

\ S !. .02 Transfer or Conveyance. Eorrcower covenants and 2orees that,
; 'in the event that Porrower shall voluntarily or invnluntarily erdl, trarcfep,
”u1spose of or furliv:r encusber or agree t2 sell, trensfer, dispoce of or
further encuber all or any portion or any interest in the premfces or in the
“event Borrower is divested of any interest in said property or érny peri thereof
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