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hereby, or if the property is otherwise acquired after defanlt, the Mortzagie es trstee shall apply, at the

time of the commencement of such proceedings, or at the tine the property 13 othera ooy nnd, the nmonnt
then remaining to credit of Mortgagor under (a) of parazraph 2 preceding, ns a credit un Ui Interest veeriied

and unpaid and the budauce to the principal then remaining unpaid on the note secured Lereby.

4. The Lien of this instrument ehall remasin in full force and ¢fect during sny postpenement or extension of
the time of payment of the indebtedness or apy part thercof secured hercby.

5. Ie will pay all {axes, asscssments, water rates, and other governmental or mrmicipal cbarges, fires, or
impositions, for which provision has rot been made hereinbefore, and in defuult thereof the Munizaces ay pay the
ssine; and will promptly deliver the official receipts therefor to the Mortsgon If the Mortezcor {355 to make
auy payments provided for in this section or any other payinents for taxes, sxosements, or the lize, the Mertgagoe
may pay the s2me, end all sums so paid shall bear interest ai the rate provided forin e principal indebted-
ness from the date of such edvance &nd shall ba secured by this rzortgage.

¢. Upon the requestof the Mortzagee the Mortzagor shall execute snd delivera supplemental rote or notes
for the swun or sums edvaneed by the Mortzagee for the alteration, rrodernization, improverncnt, maintensancd
or repair of said premizes, for taxes or assessments against the same and for any other purposa authorized
hereunder. Said noteor otes shall be secured hereby on e parity with and as fully &5 if the advance evidenced
therchy were inciinded in the uote first desribed above. Ssaid supplemental note er notes shall bear interest
at the rate provided for in the principal indebtedness and shall bo pavablain approximetely equal monthly
pay1acnts for suck period 83 may be gzreed upon by the creditor and debtor.  Failing to egree on the matunty,
the whole of the sum or sums so advanced shall be due and payabls thirty (39) days after demend by the
ereditor.  In 1o event shall the miaturity extead beyond the ulthnate maturity of the Lote first described sbove,

7. He will keep the premises in a3 good order and condition as they are now, reasonable wear end tear
excepted, and will not colnmit or permit any weste thereof.

8. He will continuously maintain hazard insurance of such typeor types and amounts as Morigagee may
from tirae to time require, on the improvemsants now or hercafter on said premises, and except when payment
for all such premiuins haa theretofors been made under (a) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor.  All insurance shall be carried in companies approved by the Mortgsgee and the
policies end renewals thereof shall be held by the Mortgagee and have attsched thereto loss payable clauses
in favor of and in form ecceptablo to tha Mortgegee. In event of loas Mortgagor will give immediate notice
by msil to the Mortgagee, who may make proof of loss if not made promptly by Mortgsgor, and each insur-
ance company concerned i3 hereby authorized and directed to make paymert for such loss directly to the
Mortgagee instead of to the Mortgagor and Mortgeges jointly, snd the insurance proceeds, or any part
thereof, mey be applied by the Mortgezee &t its option either to the reduction of the indebtedness hereby
socured or to the restoration or repair of the property damagaed. In event of foreclosure of this mortgage, or
other transfor of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

9, He hereby assigns sll the rents, issues, and profits of the mortgaged premises from and after any default
bereunder, and should legal proceedings be instituted pursuant fo this instrument, then the Mortgagee shall have
the right to Lave a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
sttending such proceedings and the execution of his trust as receiver, shall apply tho residue of the rents, issues, and
profits, toward the payment of the debt secured bereby.

It is agreed that the Mortgagor shall kold and enjoy the premizes above conveyed until there 13 8 default under
this mortgege or in the note secured Lereby, If the Mortgagor shsll fully perform all the terms, conditions, and
covensnta of thi3 morigage, and of the note secured Lereby, then this mortgage chall be null and void; otherwise
to remain in fulf foree and virtue, If tlereis a default in any of the torma, conditions, or covenants of this mortgage,

or of the note secured Lereby, then, st the option of the Mortgages, all Fums then cwing by the Mortgagor to the

Mortgagee shall become immediately due and psyable and this morfgage may be forectosed. The Mortgagor walves
the Leneht of any appralsement laws of the State of South Carolina, Should the Mortgagee become a party to any
suit involving this mortgage or the title to the premises described Lercin (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured Lereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be sccured hereby and ehall become due and payable thirty (30)
days after demand. Should any legal proceedings bo instituted for the foreclosure of this mortgage, or ehould the
debt secured hereby or any part thereof be placed in the bands of an attorney at law for collection by suit or other-
wise, all costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall be secured
hercby, shall become due and payable immediately or on demand, and may be recovered and collected hereunder.
If tho indebtedness secured hereby be guaranteed or insured under Titls 38, United States Code, such
Title and Regulations issued thercunder ana in effect on the date Lercof shall govern the rights, duties and
liabilitics of tho parties hereto, and any provisions of this or other instruments executed in counection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respectivo helrs,
executors, administrators, sucpessors, and assigna of the parties hereto. Whenever used, the singular nymber shall
jnclude the plural, the plural the singulsr, the use of any gender shall be applicable to all genders, and the term
“Mortgagee” shall include any payce of the indebtedness hereby secured or any transferco thercof whether by
operation of law or otherwise,
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