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3. M the rora] of the payments made by the Mortgager under ;b of paragraph 2 preceding shall exceed the umount of pay-
ments actually made by the Mortgigee for tanes or asscssments or insurance premiums, as the case may be. such excess. at the
option of the Mortpagee. Gall be (redited un subsequent paymenis 1o be inade by the Mortgagor. o1 refunded 1o the Mortgagor.
If. however. the monthly pavments made by the Mortgagor under ‘b of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Morrgagor shall
rav 1o the Monpagee #av aTount recessany o —ake up the deficiency. on or before the date when pavment of sych

taxes. asSessTents. or insorance pre~iums shall be due. H ot any tice the Mortgagor shalltender to the Morigagee,

in atcordance with the provigrons of he note gecured hereby, nll pal—art of she eqtire ndehiedness represented
theteby, the Martpagee <hall i earputimg the s- Lot ot seeh indebtedness, credit o the account of the Mortgagor

ail pavrents made under the vol which the Mortoogee Bas not become obligated
to pay 1o the Secretar of Hous, clrpment. and oty bolsnce reToiming oo the funds accumulated

under the provisions of # of raragraph 2 hereo!

were shall be o defuult under wav of the provisions of this
mortgage resulting 1n oa pohlie sale of the premices covered hereby, or if the properntv 15 otherwise acquired after
defuult, the Morigagee shail appiv. ot the sime of the commencement o such jieceedings, or at the tire the property
i1s othersise acquired. *he halance then remoming n the funds accumulated under - w7 of paragraph 2 preceding. as

a credit against the a—ount of principai then remaming unpaid under the note seccred herebv, and shail properly
adiust anv payments ahich chali have been made under fa - of paregraph 2

J. That e will pon all fedes. axsessments, aater rates. and other sovernxwental or ~unicipal charges, fines,
or wmpositions, for which provision has a0t heen made Reremnbelore, and in default thereof the Mortgagee may pay
the same, and that ke will promptiv deliver the officia! teceipts therefer to the Mortgagee. If the Mortgagor fails
to muke wny pivments provided for an this svction or any other pavments for taxes. assessments, or the hike. the
Mortgagee may pay the Some. ond all surs 8o pord hall bear interest ol the tate sed forthiathe note secured hereby
from the dute of such adiance and ~hell o secured b this motipage.

5. That e will keep *he premises 1 oas good order and condition s they ate noi and wiil no! commit or per-
mit any waste thereof, reonunabic wear wnd tear excepted

6. That he will keep the improvements aow exisling or hereafter erected on the moitgaged property insured as
mav be required from time to time by the Mortgagee against loss by fire wnd other huzards. casuvalties and contin-
gencies in such amounts and for such petiods as mav be required by the Mostgagee and will pay promptly. when
due, any premiumse on such insurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in tuvor of and 10 form acceptable to the Mort-
gagee.  In event of foss Mortgagor will give 1zmediate nolice by =il to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and cuach insurance company concermed s hereby authonzed and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage i other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
herebv, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby ussigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have « receiver appointed of the rents, issues, and profits. who. after deducting allcharges and
cxpenses attending such proceedings and the execution of his trust as receiver. shall applv the residue of the
tents. issues. and profits, toward the pavment of the debt secured hereby.
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