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Te:hs Abket™chn raze tnis 3151 Cay u?‘féﬁah;df,/f-IJ, B I F T L L T
NG LGaNn AsSociation o1 ureenville, _outr _eroling, crecraT) Coartel s e e P
Gi tne uniTed states, rercinafter callea tne "Asscoietios W' omr o orenr fopeny Gr L antors,
a Liriteu Fartnership, nereinafter callec 1o "Cuiizerl”
al ThESS Tt
st As, the Association is Tne cwner gng fichcer of noTes aves Leptorrer v, 1973,
executes py fne (oligor in the original a=ounts of 393,333 %7 an: 340,070 .72, ent
securey Uy rortcages on Ine premises vnCan and cesi:nates as "renierses Forest! Lots
I-64, inclusive, wifh the excepticn of all lots #nicn nave oaer cravicesiy relaases,
saiu rortgages veing recorded in the XK. M. (. Cffice for Gresnville (cunty, soutn
carclina, in Mortgage vook 1433, at cage 132, enc Morrsaie veox 1295 at paze J0%,
' UL

title to whicn rortgaged premises is ncw vestetd ir tne saic .ol
nas, requested the Associaticn to exteng Tne ti~e for cerfcr~&nie O

SGa TnokReFuie, in consiceration of tre rotusl eires unfs merdinatler erprossent

i. The Association zjrees To, ani nerely £oes, eatend Tha Tivse for pagrent of Tne
principal indevtedness of $1Z5,000.30 now re~zinin: wndzic sc trat it shall te navatle as
follcws: §1,000.00 interest only cn the first <as of January, iv75, anc a like pavrent of
$1,030.00 on the first gay of each rontn tnereafter until paic in full, saic pavrents fc

te appliea first to interest, calculater montniy a* The rate cf 12% per arrur; tne
palance of said principal ancd interest, if nct scerer naicd, shall te cue 2n? pavable
on the first day of Cctoier, 1975. Lots ray te reieasec upon pavrent of $5,022.73 for
eacn lot; provicea, however, that there shall te paic fo tne Association the sum of
$25.00 as a release fee uson tne presentation anc executicn of each release in acditicn
to the release arcunt nereinabove set fortn. Upon receipt of each 15,030.07 payrent to-
gether with $25.00 fee tor release of a lot, the Asscciaticn «ill reduce the inferest
payrent for the remainder of fthe term of the loan Ly en zrount preportionate to the re-
ducticn of the principal balance of the lcan, beginning on tne first day of the month
after the ronth in which the release is granted, provices, that the internst payrents
on the loan are not in arrears aT the tire the relczse is grantecd.

_ Z. Opligor agrees that if a cefault shall exist for a pericd of thirty (3)) days ir
the tailure to pay the principal incebtecress or any instalirent thereof or interest there-
on or in the performance of any of the terrs and ccncitions of the cbligation as modified
by this agreerent, the Association ray, at its optior, ceclare tha entire principal indebt-
edness, with interest, irrediately due and payable an: may precee’ to coltect save an
avail itself of all rights and reredies given fo it under the oblizaticr in the event of

a default.

3. All terrs and conditions of the obligaticn shall continue in full force except as
rodified expressiy by this agree~ent, and the statute of limitetions will not corrence to
run against the cbligation until the expiration of the ti~e for payvent of the indebter-
ness as herein extended.

4. This agreerent shall bind jointly and severally the heirs, the executors, the
administrators, the successors anc tne assigns of the Asscciation anc of the Oblicor,
respectively.

IN wlTNESS nHEREQF, the Associaticn has cause: its corporate seal to be hereunto
aftixed and these presents to be subscritec by its duly authorized otficer, and the Obligor
has hereunto set his hand and seal, or, if the Obligor be a corporation has caused its
corporate seal to be hereunto affixed ana these presents to be subscribed by its duly
authorized officer(s) on the date and year above written,

IN THE PRESEWCE OF :

CARGLINA FLULRAL SAVINGS hvﬁ LGA* ASSCCIATION
£S5 L)
Uy [ 5 T «C,’f I --“"’_._-\_,A{-:’_‘__;//i/\ﬁ_’ ) (L.S.)
As to the Association o xecufive Vice Président

HENDERSOH FOREST INVESTCRS, A LPMITED
PARTHERSHIP

INVESTMENT PROPERTIES, |HC., GENERAL PARTHER

by (?f(?ﬂ%%&J;{\;(il, (L.S.)

Presidenf}f“
by 4 '?)A-;/;i._Q / PO LS G (L.S.)
4 Vice Ppédsident Oblicor
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