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1O HAVE AND TO HOLD b and singular the sard prosie oo the Moo 0 e oy and sl

forever.

'”u’: .\!uxtgugor covenants lhal ht.’ 15 lawfull_\' s&-i'}.r,i nf l!u' froe ity }u u-:_::.-.in_\.r thi~y I!in‘t! tn fc(' 5im;v!c

absolute, that he has good right and lawful authority ta sl converor encinmber the vaes aml that the prem-
ises are free and Jear of all Jiews and encumbrances whitsoever. The Motz finrther covenants to warrant and
forever defend all and singular the premises unto the Mortws oo foraver, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as foliows:

I That he will promptly pay the principal of snd intorot on the fndebtadies vudenoad by the said note.
at the times and in the manner therein provided. or as medificd or extendad by noptnel sdreciient in writing

2. That this morteage shall secure the Mortgagee for sech furthor sams s be advancd hereafter, at the
option of the Mortgagee, for the pavment of taves, inanranee premmms. prblic aosesments repains or other
purposes pursuant to the covenants herein, and also any further loans sdvance regdvences or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for sny other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that Wb sums o advanad shall bear interest
at the same rate as the Mortgage debt and shall Le pavable on demeand of the Mortgagee, unlos othenwise pro-
vided in writing: and the lien of this mortgage seouring such sdvances and readiances shall be superior to the
rights of the holder of anv intervening Hen or encumtsance.

3. Without affecting the liability of any person oblizated for the pament of amy indebtedness <ecured
herehy, and without atfecting the rights of the Mortgazee with repat to any secunty ot apresdy released
in writing. the Mortgaygee may at any time, without notice or consent. make any agrecment extending the titne
or otherwise altering the tenns of payment of the indebtedness seenred Lerehy.

o That Be will keep the Improsoneoads o oxitins or Yoo o b e s sz property i
s 1y e reguired from tinee to tine Ty e Mapzes wmanst Do Ly treand nther Leads RIS EIPL YRR 1t
comtinaencies i such oty ased for sach pozieds s o T peguized T sl Mosioooe andd il poey pronpthy
whin duc, any pramings on srdh e e provision for poment of i b b et b b hereinbefore. A
instrance shall e carried s cangranes spproned be the Mortozee oand e polizes amd sorewads thorof el
L held by the Mortzazee aud hoae At had oo e s Ble e s f oo of b in form noopthle to
the Monteazee, Iy event of Fie Mot cetor wil? sive funedids notioe ba el to the Mortzoaree whier v ke
proot of los if sot de promptly by Morbreor et cach fnrame e comprny G redd i bereby nthorized
and directed to ke pavment for sudh fos dinothy to the Morrc e inen b of to the Mot zor and Mogteagee
jointhv, and the insurance procoeds. oran past therent o fepliad by e Mortzacee atats option vither to the
reduction of the indebtodnes hereby wonred or e the rostoration or tep e of e proporty denazed. Toavent
of foreclnure of this morteaese ar other tanster of Gile to the Mortoaeed proprty in extinzoishment of the
indebtedness secured heeehy, b risht tithe and antorest of B Mortzezor i and o s disonasee policies then
in force shall pass to the purchaser or graniee,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan. that he will continue construction until completion without
intervuption, and should he fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carty life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thercof. and. upon failure of the Mortgagos to pay the premiums therefor, the Mort-
gagee may, at its opticn, pay said premiums, and all sums so advanced by the Mostgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estitiated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortzage debt. These monthly cserow pavments will not bear interest to the mortzagorts .

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this inctrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. '

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, condilions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this niortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expeunscs incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt se-nred thereby, and may be recovered and crMected hereunder.
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