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STATE OF SOUTH CAROLINA i1, A
- MORTGAGE OF REAL ESTATE :
COUNTYY OF GREENVILLE {CORPORATION}
T0 ALL WHOM THESE PRESENTS MAY CONCERN:
WHEREAS, Carolina Springs Golf and Country Club, Inc. . 2 corporation organized and

-vi-ting under the laws of the State of Fouth Carolina, (hereinafter referred to as Mortgagor) is well and truly indebted unto F

H. B. Cooper and W. M. Chamblee, Sr. l' [ve)
iteteinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, in the sum of: O

Four Hundred Sixty-two Thousand Six Hundred and No/100 ------------ Dollars _

13662 ,600. )due and payable 2 provided for under the terms and conditions of said note, which are incorporated herein by reference (o)
st:d made a part hereof as though they set forth herein, with interest thereon from date at the rate of 87, per czntum per annum. to ' —

r# paid & prosaded for in sad note; and.

WHEREAS, the Mortgagor may bereafter become tndebted to the said Mortgagee for such further sums as may be sdvanced to or for the
Mortgager's account for taxes, insurunce premfums, public assessments, repeirs, or for asy other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the sforesald debt, and in order to secure the payment thereof, and of any
ciher and further sums for which the Mortgagor may be indebted to the Mortgagee st any time for advinces made to or for his sccount by the
Mortgagee. and also in cocsiderstion of the further sum of Three Dollass ($3.00) to the Mortgagor In hand well and truly paid by the Mortgagee st and
before the sealing and delivery of these presents, the receipt whereof is hereby scknowledged, has graated. barguined. sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

LT

(See Exhibit A for description)

So long as Mortgagors shall not be in default under their indebtedness to
Mortgagees, Mortgagors shall be entitled to a release from the aforesaid
Purchase Money Mortgage lien upon payment to Mortgagees ( to apply on the
principal payment of said indebtedness next ensuing) of a sum equal to One
Thousand Five Hundred ($1,500.00) Dollars for each acre to be so released

and provided, however, that no such acreage to be released hereunder shall be
located within the boundaries of the golf course as the same is now constructed
or shall otherwise be in such location which, if segregated from said golf
course, would reasonably interfere with the use and market value of said golf
course.

Together with sl acd singulur rights, members, herditamants, and appurtenances to the sams belonging fo any way incident or sppertaining, and
of all the rents, {ssues, and profits which may arlse or be had thersfrom, and including all beating, plumbing, and lighting fixtures now or hareafter
sttached, connected, or fitted thereto In any manner; it being the intention of the parties hereto that all such firtuses and equipment, other than the
unual howsehold fumiture, be considered a part of the real sstate.

TOQ HAVE AND TO HOLD, all and dogular the sald premises unto the Mortgages, {ts helrs, succesors and sadgns, forever.

The Mortpagor covenants that it [s lawfully seized of the premises hersinabove describad in fee simple abuolute, that it has good right and fs
lawfully suthorized to sell, convey or encumber the same, and thst the premises are free and clesr of all Lsns and encumbranoss exept ss provided
bereln. The Mortgagor further covenants to warrant and forever defend all and singular the sid premises unto the Mortgagee forever, from asd
sgainst the Mortgagor and all persons whomsoever lawfully claiming the mime or any part thereof.
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