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FHE MORIGAGOK COVENANTS AND AGKELS AS FOLiLOWS.

I That the Mortzagor will proapth pay the prinapsl sod interest on the fabebteduos ovider od b wnd prosnmson note ot the
ticney 2ted 31 the manrer theres provided.

2. That this pertgage widl woure the Mortzazee for 2oy additniad vons whinh s e wlvirond bereatter, ot the oston of the
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6 That Mortzacor srews 1o pav all taves ond other public aswesvirnts bevied Azt the mertdagal premises on or before the
ut, erel shouhi the Mort-
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wanred shall e ehibiren] to the Mertcazor i pezio ki padinends, as corelin bon prodiesees, ioaonidatee with the terms and condi-
tens o o Cototrection Loan Adreement which i separately evevntad but v tecle 2 part of this mosteage amd incorpoiatal berein by
reference.
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9. That shonk the Mortaszor aherate the inotteaged premises by Conteat of Sabe Boned for Tab o Dedd of Comvevame, and
the withen momteale walebtediess i not paed e full the Mortzazor or Bis Purchases shall Le regquizad to file with the Asociation an
apphication for anasanption of the nortgaze mdebtodiess, pay the reas sdhe Gostay reguired By the v iation for processing the
asumption: fuinih the Avwandivn with o wopy of the Contrat 6f Sale. Bored tor Tl os Docd of Convevance, amd have the interest
rate on the Fan balence evisting st the tuie of trasofer modifiod by irncreaang the interest rate on the seid loan balance to the maxi-
mnn Lete peroanmoin permitted 2o be chared at that tme by applicalle Scath Caroling bow . or a bsser imerease ininterest rate as may
be deternaned by the Assentetion The Ao ition will motify the Motz o his porchiovr of the tew inferest rate and monthly pay-
ments and will sied han woven passlamd ) Shanbd the Martzagor, or b Paschaen tol o csnph with the yrovisions of the within
parazraph the Mortvaee Wt i option may decdhire the indebtednee honbs woired o be suelatedy due and pavable and may
wstitute any proceadings recessan to colledt said indeltedness

10, That <hosild the Morteacor fal to mdhe payients of prindipal wn? mtezest as die on the promissorny nete and the same shall be
unpard for o perid of thirty 1300 davs orf there ol B amy faodiee to G with andd shinde By asn byv-lims or the charter of
the Mot ooee, o oy stipulations sl ot in this patrage the Mortoiee ol epton o swnte to the Mostzazor at his Last keown
address wiving bim tarty 300 davs in which to rectify the siid defunds an ] shoal b the Mostaor £ to rectify said defalt within the
said thirty danvs the Mortaore oy ot s eption, worease the mtenst rate oo the T bilecre for the semainine term of the loan or
for a lesser term to the iy vate per ansnm permatted to be charsed ottt toae B appla Wl Sonth Carelina law, or a lesser
increase rate as may be determinal by the Avan ition The monthly pavaients will T adpsted aocerdinghy

I} Thaet shondd the Measteacer fal tona e posnents of pri!lu;"‘il dved dnterest o b deg the Prreanivory nnte and \}mu]d ALY nionihl_\'
astallie et Fedome past die fr o pesrod i eve s of 15 danss the Mostoacer o collict 0 Late dharae” rot to exceed an amount
vqual to five 13774 per centenm of s such past e mstalbhnent inoonder toaer the eatia evpense mckdent to the handling of such
delinguent pavnents.

12 That the Mortvazor hereln assiuns to the Momtzazec, its sucyessors and sossazns ol the rents issies. and profits accruing from
the mortzaced premises retnning the right to collect the same so Lang as the dedit herely secnred i not in arrears of payment, but
should any part of the principal indebtedies, o intezest, tines, or fice insirance presanms, be past dize and unpaid. the Mortgagee
may without notice or further proxceadimus tahe over the martaced premdus, of they shall Le acqnpied by a tenant or tenants. and
collect sand rents and profite and apply the wamie to the atalebtedness bereln seonred, withont Babehity to acoount for anything more
than the rents and profits actually collectend, Jess the <ot of collction and anv tenant i anthorized  apon request by Mortcagee. to
make all rental pavinents direct to the Murtaagee withost Eability to the Moatciwor oat] sotified to the contray by the Mostragee.
and should aid premises at the time of such defanbt be wccupivd by the Mosteazor, the Mottoaver nay apply to the Iudee of the
County Coutt or to any Judue of the Conrt of Common Pleas wha shall e resefont on presiding in the connty wdosesaid for the appoint-
ment of a receiver with anthority to take pessession of <uid premises and collect vzl rerts and profits, applying said rents, after pay-
iml.:l the ‘L(l)l of collection, o the morteage debt withont alnlity £y scconnt for anathing inore than the rents and profits actually
coliected.

13. That the Morteagee. at its aption, may require the Mortgagor to pav to the Morteazee, on the fird day of each month until the
note secured hereby is fully paid, the following smmns in addition to the payoents of principal and interest provided in <aid note: a sum
equal to the preminms that will neat becoine due and pavable an policies of morteage wianty insitance {if applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessents nent dise on the marteaged premises (all as estimated by
the Mortwagee Y less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms taves. and assessments will be due and pavalide, such sums to be held by Mottsagee to pay \.m‘ preminms, faxes and
special assewments. Should these payments evceed the amonnt of pavments actually made by the Morteagee for taxes, assessments. of
inmrance preminms, the excess may be credited by the Mortgagee on subseasent payments to be made by the Morteavor: if. however.
said <ums shall be insufficient to make said pasments whon the same shall Lecome dize and pavable, the Morteagor shall pay to the
Morteavee any amounts necessary to make up the deficiency. The Morteavor further acrees that at the end of ten vears from the date
hereof. Morteavee may, at its option apply for renewal of mortzave wraranty or similar insurance (if applicable) ¢overing the halance
then remaining due on the morteage debt. andd the Morteagor mav. at its oplion. pay the singl- preminm required for the remaining
vears of the term. of the Mortzagee may pay such preminm and add the same ta the morteaxe debt in which event the Mortzavor shall
repay o Mortcagee such preminn paviient, with interest. at the rate specified in <aid pramissory note, o cqual monthlyv installments
over the remaining payment penod.
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