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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF S0UTH CAROLINA Loan Acewznt Now o oo
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loar Asswiation of Greenville, South Carolina, bereinafier reforred to as the ASS0-

A R

CIATION, is the oarer ard kaller of a promissory rote dated June 17, 1974 exeoured by <ZJim Vaughn -
Enterprises, lr_ac_,h_______, e the sl eimor 28,400,000, iearirg
irteresr at the rate nf ___NiNE .| % and seeured by a first martgage on tre premises telryg Krnan as - —I-‘Q-L—":}-Ag@_m_fi_-._.
— ”_Mﬁ_l_g_s_t_ét.?_§_ e e e e e - - cm e = owrieh s reconded i the BEMC office for
Greemaille Courty in Morigage Book v.llL‘l_ -, Tage _IZL . title to which property is now being transferred
ts the urdorsigr o OBLIGOR(S), who has (nave) apresl o assume sall more ; '.'.'.c- l-::'a' ce due therean: ard

WHEREAS the ASSOCIATION has agreed to rald trarsfer of ~wrar: : tprercises to the OBLIGOE and his
assimnin of the morizage fb‘urfﬁg ey the Treerest rate on The malgoe U is trorensedfrom ,,nme cvmee Y o oa pregent

rate of €ight & three- N
NOW, THEREFORE, thic agreoment reade ard crowred into thic . 34t oo February 10 75 4. ard tetween

the ASSOCIATION, as mortgepce, 2o . LROS Q. and._ Gsne\'lﬁ-\’ p. Bishoe
&=z z--umerng OBLIGOER,

.ard can e escalated as Reneinz

WITNESSETH

Ervonsideration of the promises and the further sum of $1.00 paid 1y e ASROCIATION 1o the OBLIGOR, recelpt of which is

t‘_"' w ': ',"‘l"(*" f_, "E‘ 4 rsl y-,-,,‘ i ¢3 agresy as fﬁ [T
ehHiy 4K e ur.le Rf pal ¥ 3 S € Zﬂ SD.QL.O_Q-—- .

(1@ That the loan l'n!a'f‘l at the time of this assumptivn is § -1 that the ASSOCIATION is presently inereas-

irgr the inverest rate on the Lalarce to .8 3[4 o, Trat the OBLIGOR aprees tv repay said ohligation in manthly installments

224.66 _

of 3.1 - cach with paymernts to be appiied fint ta i terest and then 1y remaining rrivcical talznce due from month to
rorth with the first montkly payinent being due - Marchl = . . 17 75
{2y THE UNDERSIGNED agrevi2) that the au)!’(.\ﬂ.d rate f ntereat o Rl cblgation m ay from time 1o Ume in the discretion

of tte ASSOCIATION Ye ircreased to the maximsm rate per annuil farmitted 10 te charged by the L‘i]l’iﬁs icable South Carolina

law. Provided, however, that in no event shall the maximum rate of intenest exceed Elght & thee" N 8. 3¢ per arnum on
the balarce due. The ASSOCIATION shall send writtén notice of ary Increase in interest rates 1o the last knowrn address of the
OBLIGOI {5y and such increase shall bivome effective thirty (50 (‘d.-i after Written notice is mabted. It is furiner agreed that the
montnly nstalimont rayvments may be adiusted in pm.ur. cn to irerenienis in interest raves to allow the obligation to be retired
in full ir substantially the same tin;(— as would ha\e ceearred pricr w ’i“;: gscalntion in Interest rate.

€31 Should any irs staliment payment become due for a perind in exces: of 1150 fiitcen davs, the ASSOCIATION may collect a

“LATE C}HP('I-. r.ot to exceed an smournt ¢qzal to five por centum h‘-p of any such past due installment pavment.
() Friviiege s reserved by the oblivar v make add’ "cr'! Tavments on the princiral balaree assuimed providirg that such pay-
ments, ineluding ohligatory principal payrrerts A5 rot in any .-.L e v 120 mon ining on the anniversary of the assumption

A Fartner privilege 1s reserviad to pay in excess of twenty
ni o the ARROCIATION of a premium equal to six (6)

exceed twenty per certum 2000 ) of the original prine “ra! halaree
per centum 205} of th’- origiral principal balarce a\mmm ure

morths interest 01 SUCH eXeods amaunt computed 2t the then or ¢ orute <.f i;:c—re;: zeconding to the terms of this agreement
between the unders! s:r'ed t¢rw£~ Provided. bowever, the (*‘ re ‘.a arcemay beraidin fu}.!'-\'!ﬂ'.‘fiut anym!dmo:al premiurm during any
thirty (20) day rotice period after the ASSOUIATION has given writien r.':.:( that the Inlerest rate is to be escalated.

{5) That a'l terms ard corditions 25 set out In the rnote ardd mertgage shall eontinue in full foree, t\cept as mm]ified expressly by
this Agreement.

b 61 That this Agreement skall bind jointly and severally the suocussors zrd assigrs of the ASSOCIATION and OBLIGOR, his
eirs, succezsors and assigre.
IN WITNESS WHEREOF the parties hereto have set trheir fands ard seals this .. -MIhaia;.‘ of —_February

In the pre~erce of:
FIDFL

3 FI’ DER: }.,.\\'l)(}q & LOAN ASSOCIATION
( YL pgpriing - (SEAL)

e —ee - —(SEAL)

o /z'ﬁ"—.)& £ ljﬁ“ e —_(SEAL)

“—‘— 7’.—1-}’_}1—‘?:‘_’:‘1",::‘ \_.j /*"'""--'—1-}~—~——--—(SI"AL)
Assumir ng ORLIGOR(S)

/v\"-i—AL' e 4'

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Aszaciation™s consert tn the assumption outlined above, and in further
consideration of One dollar (31.00). the receipt of which is hereby acknowledged, T twe?, the undersigned(s) as transferring OBLI-
GOR(8} do Lereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.

In the presence of: ) .Jim Vaughn Enterprises, 1
7 N . . f Al -
AN L L i on a:g..( ‘"‘:“‘/ __.‘.ce{{&_‘_:f.‘;:cﬁ':g;s--__p. o BY: Vg = W\ .

-

- -—-(SEAL)

——{SEAL)

T (SEAL)

R e et i (SEAL)
Tr1n=fernng OBI IGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE)
Personally appeared hefore me the undersigned who made oath that (s)he saw—— __the assuming and transferring _

- obligors and John G.. Cheros as WAgent.,,.,,m_‘_“ L e

sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness mtncs-se-d "the e\ecuhon thereof.
SWORN to before me this
lﬂlll.- day of - EQ_b_LU__a‘.[_Y‘_ _7__5.__ . )
2{ \Z)/ /a’.," :d: N i s s -
-—A~/ o A e e e (SEAL) PN S S AR S I A 71 KR

;;otar_\ Public for South Carolina N
¥y commission expires: C s .
4/1/79 REcORDE: FEB 2L 77D 4AGAL
At 11:L0 A M.
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