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3. If the total of the payments made by the Mortgagor under (b’ of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or msurance premiums. 2s the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under ‘b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and pavable, then the Mortgagor shall
pay to the Morlgagee any amount fecessasry 1o make up the deficiency. on o befare the date when peiment of such
taxes, assessments. of msutance premiufs shall be due. If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby. (il pavTent of the vatie 1ndebledness epreseated
thereby . the Mortgagee stuli, 1o computing the a~ount of <uch indettedness. it to the account of the Mortgagor
all payments made under the provisions of ©r 0 of pategraph 2 herea! which the Morigigee fas not become obligated
to pay to the Secretary of Housing and Urban Developrmont. ond eny badenice romening an the funds accumulated
under the provisions of ‘- of paragraph 2 hereof. U there shall De o defauir under uny of the provistons of this
rortgage tesuining 1 = rublic sule of the premises covered hereby. or f the propernty s otherwise acquired after
default, the Mortgagee shall applv. ot the 1me of the ramrenceTent of soch proceedings, or at the time the property
15 otheraise acguired. the balance then remuning 1o the funds accomuiated under % ¢ of paragraph 2 preceding. as
a credit sgainst the amount of principal then rematring unpad under the note secured hereby, and shall properly
adiust any pavment's which shall hive been made under fu - of parapraph 2
4. That he will pay all taxes. aszessments, water rates. and other yoretnrental o mumcipal charges. fines.
ot ampesitioas, for which provision has no! been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that ke wil! promptiv deliver the officizl receipts therefor to the Mortgagee.  If the Mortgagor fails
to make any payments provided for in this ~eclien o any other puireals for taxes, assessments, or the like, the
Mortgagee may pav the same, and all sums so pad shall bear mterest ot the rate set forthinthe note secured hereby
from the date of such advance and shall e secured by this moteage.

ing delingient favTents,

5. That he will keep the premises o as good owder and condition as they are now and w1ll oot commat or per-
mit say waste thereof, reasonable weat and tear excepted

6. That he will keep the improvements now existing or herculter vrected on the morntgaged propenty insuted as
may be required from time 10 time by the Mortgagee agmast loss by fire and other hazards. casualties and contin-
geacies in such amounts and for such peniods as muy be required by the Mortgagee and will pay promptly. when
due, any premiums on such insutance provision for psyment of which has not been made hereinbefore. All insur-
ance shall be casried in companies approved by the Mortpupee and the policies and renewals thereof shall be held
by the Mottgagee and have attached thereto loss pavable clauses in fuvor of and 1o fore scceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by ~wl to the Mortgapee. who may muke proof of
loss if not made promptly by Mortgagor. and each insurance compuny concerned 15 hereby authotized and duected
to make payment for such loss directly to the Mottgagee instead of to the Morntgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgiagee at its option either to the reduction of
the ndebtedness hereby secured or to the restoration or repau of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgager in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the moertgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver. shali apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.
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