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3 1t ine total ot the pavments made by the Moarrgager ander & of paragraph I preceding shal exceed the amount of pay-
ments acrualiv mmede by the Mortgagee Tor anes €7 490 Menls of 1UTanC Fremiums. o8 the case may be. such eacess. at the
cption ol the Merrzazee, shall be credited on subseguent pasments to be made by the Mortgagor, or rch.ndcd 1o the Mortgagor.
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fr. howesver. the monthiv pavments made by the Mortgagor under b o1 peragraph 2 preceding shall not be sufficient to pay
raves and asscssments and insurance premiums. ahen the same shall become due and avable. then the Mortgagor shall
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cancs. on or before the date when pavment of such
Pt ant tiTe the Mortgago: shalitender to the Mortgagee.
ia accerdance anth he Do as ot - rehy, full pasent of the entire indebiedness represented
thereby . the Mortgagee s"nh 1 comzating the a= unt of such indedledress. credit 1o the account of the Mortgagor
all pavrents made under the provisions of o of paregraph 2 herso! which rhe Mortgagee has not become obligated
1o pav to the Secretary of Hoosing ond Urben Development. and any baiance femaining an the tunds accumulated
under the provisions of ¢ of peragiaph 2 herer I there shall te a default under any of the provisions of this
"‘Gr?gaee tesulting in o public sale of the pre~ises covered hereby, or if the property is ctherwise acquired after
defuuit. the Mortgagee stall arpiv. ot the time of the commerce~ent of such proceedings, or at the time the property
: fonds wocuwmuiated under ¢ of peragraph 2 preceding, as

wn<der the note secured hereby, and shall properly
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15 otheratse atguited. fhe Tilen
a credil agains! the amoant of pnnc
adjust any ;avrents awhich shall have Zeen made '

3. That be asil par all taxes, . und vther goverarental o municipal charges, fines,
{ €fere, and an de.a;_.t thereof the Mortgagee may pay
irts therefor to the Mortgacee. If the Mortgagor fails
tro AK€ 40V Pay o ayments for taxes. assesaments, of the hke, the
Maitgagee mav pav !he same. and allsu—< so paid shall tear mterest at the rate set forthinthe nete secured hereby
from the dute of such advance and skall be secured by this ~artgace.

oo posiirans,

free NaTe, andl

3. That he will keej the pre—ises in as wood order aad vondition as they are now and will not commit or per-
~it any waste thereo! reasornable aear and teer excepted

noThat e wnl! keep the 1mproveTents now existing of hereafter vrected on the mortgaged propetty insured as
rav be required from time to e by the \'-:':gagge agarnst 1oss by fire and other hazards. casualties and contin-
SERCIes 10 eur P ameunts and for <uch renods a8 ~ay te requited by the Mantgagee and will pay promptly, when
; rosasion for pavoent of which has not been made heremnbefore  All insur-
aave shall e cotrzed 1n compoeries appioted by the Mortgagee and the policies and reaewals thereof shall be held
by the Mantgagee and have attached therete joss pavable clauses in favor of and in form acceplable to the Mort-
vopee. In event of loss Mortgagor will yive immediate notice by manl to the Mortgagee. who may make proof of
oss if a0t made promptiv by Mortgagor. wad each 1asurance company concerned is hereby authonized and ditected
e make pavTent for such loss directiy to the Mortgagee mstead of to the Mortgagoi and Mottgsgee jointly, and the
insurance procecds, o any pait thereod, mav be applied by the Mortgagee at ats option either to the reduction of
the indeble dness acreby seccred of (o the restoration ot tepair of the property damaged. In event of foreclosure of
this oty Lo of Ofher fransier of fitle 1o the \'-J::F;u;.tcd voperty an extingmshment of the indebtedness secured

e \'r .

¥ teagor i oand t any nsurance policies then in {orce shall pass to
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seretae AT prphtl ttie and mterest o
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N v wssigns i the rents, assues, «nd profits of the mortpaged premises from and after any de-
id lecal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
fave the agit 'o have o recerver appointed of the rents. issues, and profits. who, after deducting allcharges and
eapenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the

tents. issues. and profits. toward the pavment of the debt secured hereby.

THat he hes

ok
{0t hercunder. and shou

&, That if the premises, or anv part thereof, be condemned under any power of eminent domain, or acquired for
+ public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebioidness upon this mortgage, and the note secured hereby remzaining unpaid, are hereby assigned by the Mortgagor
to tihe Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not
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