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TO HAVE AND TO HOLD ail and singular the said premses snto the Mortuaice b :1:3\{%"5-.1333131-_5'
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful autherity to sell. convey, or cucumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forcer defend all and siz:glar the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note.
at the times and in the manner therein provided. or as modificd or extended by mutual agreement in writing.

2 That this mortgage shall sccure the Mortgagee for such further sums 2y mas be advanced hereafter. at the
option of the Mortgagee. for the payment of taves, insurance premivius, public assessments, repains or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or crdits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any vther or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any fime hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgaree. unless ctherwise pro-
vided in writing; and the lien of this mortgaye securing suck advancs and readvancs shall be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person oblizated for the payment of uny indebteduess secured
hereby. and without affecting the rights of the Mortgagee with rospect to any sevurity ot eapressly released
in writing, the Mortgagee may at any time. without notice or conseut. make any ageement eatending the time
or otherwise altering the terms of payment of the indebtedness secured hervby.

4. That he will keep the ipronome iy now eviting or bereaftor cres fedon tho mostonzad prope nv B d
as may be reguired from e to time by the Mortzozee sradnag s By fre and other hazards condtios vl
contingengies in such amnaints and for sich peoriods asomay be sequined by the Mortacee s will pa prompily
when dne, any preminms on such inser s e pronisin for pavment of which has ot beensinade hereinhetore, \
fsurance Shall be cargied in companicos approvad by the Morteezee and the policies and renewah theroof shail
be held by the Mortnazee and have attachiod theeeto foss parable closes i foor of il i torm aaeprable to
the Mortrarce, Tn event of Tise Mort czor wil? cive Bamediate notice by il to the Mortzeree, who m make
proof of Toss if not made promptly by Morteezor e cache invarasce comipaiy cmcerned s Lereby anthorized
aud directed to e pavment lor sich s directls to the Moztzazes stead of to the Mortgazor amd Morttagee
ivintly. and the insurance procecds, o any part thoreo!, nea be applicd by the Mortzegee ot its aption cithor to the
reduction of the indd btesdiess herehy wenred ot the restoration or repair of the proporty danared Tn ovent
of forcctore of this morterre or other transter of Gthe to e Mortcazed property in cdingnishment of the
indebtedie s seenrad herebn, b prod e cnd anterest of the Mortaazos inand to oy insurasice polivies then
in force shall pass to the purchiser or grantec

5. That he will keep all inprovements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan. that ke will continue construction until completion without
interruption, and should he fail to do so. the Mortgagee mav. at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
cany life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
\Mortgagee as beneficiary thereof. and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagce may, at its option, pay said premiums. and all sums so advanced by the Mortgagee shall beceme a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted-
ness sccured hereby is paid in full, a sum equal to one-twelith of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Mortgayce, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
for to the mortrace debt. Those mothly caerow paviments wal not heas antesest to the mortgagoris -

S. That he hereby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagce shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shalt apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manuer whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the preject to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit invelving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attoruey at law for collection by suit or otherwise, all costs and expenses incuired by the Mostgagee. and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and collected hereunder.
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