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3. Bf the total of the pavments made by the Mortgzager under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments o 1nsusance premiums, as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subscquent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly piyments made by the Mortgezor under :b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become duc and payable. then the Mortgagor shall
iay 1o the Mortgagee any 477 ont neCesseiv 10 maxe up tne deficiency, on o before the dute when pavement of such
raxes. aSSeSSmEntS, 0F INSLrance preriums shall be due. If at say fime the Mortgagor shalitender to the Morigagee.
in secordance with the prmisiuas of the note secured hereby, full pay—ent of the entire indebtedness represented
therebu, the Mostgagee shall i computing the a=ount of such mdeltedsess, credit to the account of the Mortgagor
all paveents ©ade under the prosisions of ©ooof tarapraph 2 Rereof which the Mortgagee Bes not Pocome obligated
to pav 1o the Secretary of Housimg end Urbin Deteloprent and oy Daience femaining in the funds accumulated
under the provisions of % of parsaraph 2 herenf  If there sholl be o defauit under wav of the provisions of this
~ortgage resuiting it o pubhic <ale of the premrises (onered herebu. oraf the property 1s otherwise eoyuired after
detauil, the Morizagee shail appli. at the fime of the cro~encement of such preceedings. or at the time the property
is vtheraise acquired. the bolance then rermaiming n the funds accamelated unders v of paragraph 2 preceding. as
s credit against the e~ount of gnnGipei then remmnng unpod under the nete secured hereby, and shall propetly

aDust any poyments waich shail have been made under i o patagraph 2

' i ; BtS . aates tetes, and other geserarental or Tunicipal charges, fines.
of trpositions. for which prevision has not been made herembtefore. and 1o default thereot the Moitgagee may pay
the same. and that he w1li promptiv deliver the official recespts therefor to the Mortgagee.  If the Mongagor fails
to make anv peyvmenats provided for an this soctnon or any other pavments tor Laxes. assessments, of the like. the
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Yortpapee fot pad the seme wnid wll sums so paid shall bearinterest at the rate st forthinthe note secured hereby

froom the date of such sdvence and shall e secored by ths mortgage.
3. Tha! ke wril peep the premises  noas good omder and condition s they afe nvw and will not commit or per-

mit any waste thetes!, fean nable wear and tear excepted

fi That ke will keep the improvements now existing or hereafter crected on the mortgaged property insured as
mav be required from tine to time by the Mortgagee agaiast loss by fire and other huzords. casualties and contin-
gencies in such wrounts and for such pertods as mav be required by the Morntgagee and will pay promptly, when
due. any premiums on such msutance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be carried in compames approved by the Mortgagee and the polictes and renewals thescof shall be held
by the Montgapee and have attached thereto loss pavable cluuses i favor of and 1a torm acceptable to the Mort.
gagee  In event of loss Mortgagor will give mmmediate notice by matl 1o the Mortgegee. who may make proof of
loss if not made promptly by Mortgugor. and each insetence compaeny concemed s heteby wuthorized wnd directed
to make pavment fur such loss directly to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at ils option either to the teduction of
the indebtedness hereby secured or to the restotation or repair of the property damaged. In event of foreclosure of
this mortgage or other transier of title 1o the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgaget in and to any insurance policies then in force shall pass to
the purchaset of grantee.

7. That he heteby assigas all the rents. issues. and profits of the mortguged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have o receiver appointed of the reats. issues, and profits. who, alter deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the
teats, issues. and profits, toward the payvment of the debt secured hereby.
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