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1O HAVE ANXD TO HOLD. i ond sineeler b wnd promases unn e M

aswpns forever.

I W ST CRNE ST T |

The Morgazor conenants thet he < hawfuliv cered of the prempo Lorendoie Jowehed o foe s
atsodlutes that he hos goaad right and levdo! suthcnv oo bl Gonevs vr encumber the and thur the rromaes
sre free and clear of all Hens and encumbrances whas<ver. The Mormeasor further covenanis to warrznt and | oreves
defend 2l and ~ingelar the premises unto the Momogee £ oraver. from and 2gainst the Morpopor anld

vhoms ever wlully ciaiming the same or anv part there £

The Mortgagor covenants and agrees 25 follias

1. That he will promptly pav the principal of ind interest o0 the indebadres aiidinced by the aid e a
the times and in the manner therein provided.

20 Tharahes moreoge shell socare the MNorescee for cihy tustho o i e nney T v iad Borestun et the
option of the Mortgigee, for the pavment of texes. insurance premuems, pubii sssesments. epairs or other pusvees
pursuant o the covenants berein, and sl anyv further Doens. adiances. readvances Lr credits thar mav he made here
frer o the Martgagor by the Montgegee: and thar all cums so advanced shali beor interest st the same rate as the
Mestpaze debr and chall be pavable on demiand of the Morteagce. unless thonvie provided in wining

3. That he will kecp or permit the Martgagee to baep the improiements now aaisting or hereafier erected on
the mostgeged property insured 2 mav be requited from tme v time by the Mortgioce soansa Lass by ke 2nd other
hazards. 1n such 2muunts o« mayv be required by the Morrcagee, aad in companies oo oopable we i and that he de
herehy assign to the Mongagee oil such polivies and that & such polices and reneasis thereot shall te bheld by
the Morigagde and have atached thereto luss pavable ciauses in faver of. and in fomin acceptible to, the Montgages,
and in the event of Jas o destruceion by fire or othar hazerde the Mong.gee mav. a1 s cpron. apply the pracads
of the insurznce o the mortcege sndebtadness or o the s raiion cr wepaic of the proopony

i

no

. v
Camiaged.

3. That ke will keep 2ll improvements now existing or hereafier erexted upun the mostgaged property in
gid repair, and n the case of an zdvance for constructica. that he will Gontinue construction until eompletion with-
out interruption, 2nd should be fail o do o, the Morntgagee mav, 2t ity ¢prion. enter upen said premises, make whatever
repairs are necessary, including the completion of any construction werk undenvay. and charge the expenses for such
repairs or the completion of such construction 1o the mortgage debr.

5. That the Mortgigee may require the maker, comaker or endrer of anv indebtedness secured hereby 10
carry life inwurance upon himself in 2 sum sufficient to pav 2i! sums wcured by thi: montgage. designating the Mort
gagee as beneheiary and assignee therenf. and. upon f.ai]]urc of the Mortgzzor to pav the premiums therefor. the
Mortgagee mav, at its option. pay said premiums. and 2!l <ums £ advanced by the Morigagee shall become a pant of
the mcrngage debt.

6. That. tegether with. and in zddition to. the monthly pavmenn of principal and interest pavable under the
terms of the nete seoured hereby, he wili pav to the Matgecce. <a the bt dav of each menth. unti! the indebtedress
scured hereby is paid in full. 2 sum equal to encivelfth of the 2nnual anes. public isessments and insurance
premiums. as etimated by the Montgagee, and. on the failure of the Marntgagor to pay all taxes. insurance premiums
aid public zswsuneints, the Moitdepee sy, at its optivin pay said items end charge sil advances therefor 1o the
martgage debt.

7. That he hereby assigns all the rents. issues, and profus of the mortgaged premises from and after any
default hereunder. and should legal proceedings be instituted pursuant o this instrument, then the Mortgagee shal?
have the right to have 3 receiver spponted of the rente foues end profits, whoo sfter deducting all charges and
expenses attending such preceding: and the exeautian of Hiv trust as recaver. shall appiv the residue of the rents,
is-ues, and prohits, towarnd the pavment of the debt scoured horels

. That, at the optinn of the Mortgagee, this mortzeze chall become due and pavable forthwith if the Morncagor
Jall convey wwav aid meatgaged promises, o if the tite <hal betome vested in oany cther person n any munner
whatseever ather than by death of the Meoreig s,

9. It is agreed that the Mortgagos shall hold and ent- v the premises above conveved unul there s a default
under this mortgage or in the noic secured hereby. It is the true meaning of this indrument that if the Meagagor
Jalt fully perform all the terms. conditions. and covenant «f this mortgage. and of the note secured hereby, that
then this mostgage shall be vrterlv nuil and vaid. ctherwise o remain in full Foce and virtee, IF there i a default in
any of the tenns, conditions or caenants of this momeage, or f the v te seeured hereby, then at the eption of the
NMorigagee. il sums then owing by the Mertgacor to the Moo sagee shall beosme imomediately due znd pavable, and
this mortgage mav be foreclosed. Shoald anv leeil prwealings be instituted for the foreclosure of this mongage, or
<hould the Montgagee become a party to anv suit involving this Morteage or the title to the premises descnbed
herein, or should the debt «ecured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, alt costs and expenses incurred by the Martgagee. and a reasonable attorney’s fee, shall thereupon
hecome due and pavable immediately or on demand. at the «prion of the Mortgagee. as 2 part of the debt ecured
thereby. and may be recovered and olliected hereounder,

10, The covenants herein contained <hall bind. and the Tenefits and advantaces Jhall insore too the respective
heirs. executors, administrators. successors, and assigns of the parties hereto. Whenever used. the singular number ¢hall
include the plural. the plural the singular. and the use of any gender shall be applicable to all genders.

WITNESS my hand and <eal this 14th duy of February 19 75

Signed. sealed, and delivered
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in the presence of:
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