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TOGETHER with all and singolar the rights, members, hereditaments, and appuitenances to the same belonging or many way
incident or appertaining, including all built-in stoves and refrigerators. heatmg. wie condittioning, plumbig and electrical istures, wall
¢ to wall carpeting, fences and gates, amd any other equipment or fixtures now or Lereatter attached, connected or fitted e any neamner,
: it being the intention of the parties hereto that all such fistures and equipment, other than honschold firmstare, be considered apart ot

l"“‘ the realty. :
TO HAVE AN TO HOLD al! and singular the said premises unto the Mortgagee. its successors and assivus forever,

The Mortgagor renresents and warrants that said Mortgagor is seized of the above descabed premdses i fee simple absolute; that
the above deseribed premises are free and olear of all lens or other encumbrances: that the Mortzagor is Law folly empowered to con-

vey or encumber the smne; and that the Mortgagor will forever defend the saidd premises unto the Mortgagee, its successors and assigns, W
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol, .
H ’ ”
. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: m
{ L. That the Mortgagor will promptly pay the principal and interest on the indebteduness evidenced by said promissory note at the m
: times and in the manner therein provided.
; 2. 'That this mortgage will secure the Mortgagee for any additional sums which muay he advanced hereafter, at the option of the Py |
: Mortgagee, for the pavment of taxes, or public assessments, hazard imsurance preminms, repaits or other such purposes. pursuant to the e
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor vixler
: the authority of Sce. 15-55, 1962 Code of laws of South Carelina, as amended, or similar statetes: and all sums o advanced shall bear '__‘,,,,,.__.~

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties snd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now eisting or hereafter to be crected, insnred
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and i a compauy or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortpagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maland should the
Morteagor at any time fail to keep said premises jusured or fail to pay the premiums for such insurance, then the Mortgagee may cause
sich improvements o be insured o the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgased premises in good repair, aml shontd Morteagor fail to Jo
. the Mortgagee may. at its option, enter apon said premises and make whatever sepairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Jife of any person abligated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and il the

} premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
! debt.

% 6. That Mortgagor aurees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
: e dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately npon pavment, and should the Mort-

savor fail to pay such taves and asscssments when the same shall £l due, the Mortzagee mav. ot ite optisn. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mwortgwe. with interest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Mortwavor agrees that the principal amount of the indebtedness herehy
secrred shadl he dishmrsed to the Morteagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Constraction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S hat the Mortgagor wiil not further eneamber the prentises shove descibed, withont the prior consent of the Mortgagee, and
should the Morteagor so encnmber such premises. the Mortgaree mayv, b ats option. declare the indebtedness hereby secured to
annrcdiately due and pavable and may institnte any procevdings necessary to collect said indebtedness.
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9. That shonld the Motwaror alivnate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance. and
the within mortease indebteduess is not paid in (ol the Mortgagor or his Purchaser shall be requirad to file with the Association an
application for un assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a4 copy of the Contract of Sele, Bond for Title, or Breed of Conveyance, amd have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
; mnna rate per anmim permitted o he charged at that time by applicable Sonth Carofina Yaw, or alesser increase ininterest rate as may
} Le determined by the Assocition. The Association will natify the Mortaavor or bis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mosteagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may dedlare the indebtedness hereby secured to be inanediately due and pavable and may
institute any proceedings necessary to colleet said indebtedness.
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10. That should the Mortgagor fail to make payvments of principal ond interest as die on the promissory note and the sane shall be
unpaid for a period of thinty (30} davs or if there shonld be any failare to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipulations set ont in this momteage. the Mortwagee o its option. neay write to the Mortuagor at his Tast known
address giving him thirty (39 davs in which to rectify the said detanlt and Jould the Morteagor fail to rectafy said defanlt within the
siied thinty davs. the Morteazes, sy at its option incease the interest rate o the loan halinee for the remaining term of the loan or
for a lesser Lerm to the manimnne rate per annun permitted 10 be charged ot that time by applicable Sonth Carelina law, or a lesser
increase rate as may be determined by the Assacition. The monthly payvments will be adinted accordingdy.
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11, That sheuld the Morteagor fail to inabe pavients of principal and inderest s e onthe promissony note Lanl Jhould any monthly
installinent become past due for a perind in excess of 13 days, the Mortwagee may colleata "hate dharae™ ot to eaceed an amount
equal to five 1370 per centum of any such past die installment in order to cover the entra expense incident to the handling of such
delinguent payments.
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12, That the Mortgazor hereby assivus to the Morteavee, its snecessors and assizns all the rents issoes. and profits accruing from
the mortiaved premises retaining the right to colteet the coane so bone s the debit herehiy secured s not in arrears of pavment. but
diould any part of the priccipal indeltedness, or interest, tawes, or fire pirance preminms, be past die and unpaid. the Marteagee
may withont notice or further proceedings tahe over the mostgaeed premises, if they shall Te ocorpied by g temant or tenants, and]
collect said rents and profits amd apply the same to the indebtednos hetely seanred, withant Fabihty to account for anvthing more -
than the rents and profits actually eollected, less the cost of collection. and ary tenant is anthorized npon reguest by Morteagee. to
make all rental pavments direct to the Mortwaeee withont ability 1o the Morteavor anted uotificd to the contrary by the Mortaagee:
and shonld said premises at the time of sich defalt be ocoupied by the Motteazor, the Mortiree nae apply to the Juduze of the
County Court or to any Judee of the Conrt of Common Pleas whio shall be reselent or presiding iu the cannty aforesaid for the appoint- :
ment of a receiver with anthority to take pesession of waid premises and collect siech rents aad profits applyving said rents, after pay- ‘
i"ﬁ the stl of collection. to the mortrage debt withont Eability £ accomat for anthing more than the sente and profits actrally
collected.
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13. That the Morteagee. at its option. may require the Mortzagor to pay to the Morteagee, on the first day of each month nntil the
note seenred hereby is fully paid. the follosing <ms in addition to the paywents of principal and interest provided in said note: a snm
equal to the preminms that will net become due and pavable on policies of orteae snarmty insnrance G applicabled, fire and ather
hazard insurance covering the morlzaged property. phis taves. and assessments net due an the wenbeaed prenices Gall as estimated by

penth nrine to the date when

o i - - . a .

the Morteaveed Jess all suan adready paid therefor divided by the stienber o inonths oL befare ane menth

such preminms, taves, and assessments will be die and pavable, snch simas to e Teld Ty Morteavee to pay said preminms, taves and
special assessinents, Should these pavments exeend the amonnt of paviments actiallv made by the Morteacec for s, assessments, or
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msuranes premums, the eveess may be credited by the Morteagee on sabweguent paviments to be mnide by the Mortzagor: i, however, o

said stms shall be insufficient to make said pavments when the same shall hecome due and pavables the Morteacor dhall pav to the P

Morteazee any amonits necessary to make up the deficieney. The Morteazor futher agrees that at the cad of ten vears from the date E 1

hereof, Morteagee mav, b its option. apply for renewad of morteawe wnaranty or similar jnnraeee Cif applicable? coverine thes halance L |

then remaining due on the morteace debt and the Morteacor mav. at its option. pay the sinele preminm required for the remainingg oo,

vears of the tenm ar the Montgagee way pav such preminm and add e Cane to the morteaze &bt in which event the Mortracor shall WK

repay to Morttagee such preminm pavment. with interest. at the rate specificd i s eid promisson sote, in egqual monthly installments L) ¢

o over the remaining pavment penod. <t|’
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