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TOCETHER with alt and singolar the rights, members, hereditinents. and apputeninees to the same belonging or inoany way
incident or appertaining, inchding all built-in stoves and refrgeators, heatiter, it conditionmy, pliabing and electneal fistines. waill
to wall carpeting, fences and wates. and any other equipment or fadures now or hereadter attached cennected or ditted anoany aamer,
it hcin_Ll: the intention of the parties hereto that all sweh fistres and cqupnient. other than houseliold it e cotsidhered o part ot
the realty.

TO HAVE AND TO HOLD all and singolar the said premives unto the Morlgagee, its snceessors and assivns forever.

The Mortuagor represents and warrants that said Mortgagor is seized of the abave described premises in fee simple absolute: that
the above described premises are free and clear of all liens o1 other encumbrances: that the Morteagor i lwfnlly empowered to con-
vey or encuber the same; amd that the Mortgagor will forever detend the said premises tnto the Mortgagee, its successors and assigns,
from and against the Morgager ! every person whomsoever lawhitly claiming or to caim the same or any paat thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which sy be advanced hereafter, at the option of the
Mortyragee, for the payment of taxes, or public assessments, hazard insnrance premivms. repairs or ather stch purposes pursuant 1o the
provisions of this mortgage. and also for any loans or advances that ray hereadter be made by the Mortawee to the Morteapor under
the authority of Sec. 45-35. 1962 Cude of laws of South Carolina. as amended, or similar statites: nd adl sums so advaneed shall bear
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exigting or hereafter w be ervcted, invared
against loss by fire, windstorm and other hazards in a sum not less than the balance due lu-rcum}n' at any timme and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of insurance to the Morteagee and
aveces that alt such policies shall be held by the Mortgasee should it <o require and shall include Toss pavable clusses in favor of the
Mortgayee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortuavee by registered mails and should the
Mortiagor at any time il to keep said premises insured or Lail to pay the premiums tor such nsorance, then the Mortoavee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself or the cost of such instsance, with interest as
hiereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortraged premises in wood repair, and shonld Martaazor fail to do
<o, the Mortgagee may at its option, enter upon said premises and ke whatever repaits are necessary and chuarge the expenses tor such
repairs 10 Wi mortgaye debt and collect the same under this mortzage. with interest as hereinabove provided.

5. That the Mortuagee may at i time require the issnance and maintenance of insuratce upon the life of any person obligated
under the indebtedness seenred hereby i a sum sutlicient to pay the mortrage debt with the Morteagee as beneficiary, and if the
premitms are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall become a part ot the mortgage
debt.

6. That Mortyagor aurces to pay all taxes and other public assessments levied awainst the mortgaved premises on or before the
e dates thereof i to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Morst-
gazor farl 1o pay such taves and assessments when the same shall fall due, the Mortragee nmy, af its option. pay the saime and charge
the amonnts so paid to the mortsage debt and collect the same under this mrortgage. with interest as above provided.

7 That f this morlgave sectres a “construction loan”, the Mortweor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perivdic payments, as construction progresses, in accordance with the terms and condi-
tions of a Comstrrction Loan Agreement which is separately executed bnt is uade a part ot this moitgage and incorporated herein by
reference.

S Fhat the Mortwazor will not further encumber. the premises above described, without the prior consent of the Montgagee, and
shonld the Mortuaeor so encumber such premises. the Mortgagee mayv. at its option. declare the indebtedness heieby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortuased premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within martease indebtedness is zot paid in foll, the Mortgagor or his Parchaser shall be required to fite with the Association an
apphication for an assumption of the mortyave indebtedness, pay the reasonable cost as required Iy the Association for processing the
assumplion furnish the Asseciation with .« Jopy of the Contract of Sale Bend for Tithe. or Deed of Convevance, and have the interest
rate on the loan balanice existing at the time of transfer modificd by increasing the interest tate on the sattd foan balance to the maxi-
imnum rate per annun permitted to be chearged at that time by applicabile Sonth Caroling Low, or a lesser increase ininterest rate as may
be detenmined by the Association. The Asso.tation will nobfy the Mortaagor or his prrchaser of the new interest rate and monthly pay-
mente, antd will maid him o new passhook. Shonkd the Mortiagor, or his Pardlasr, fail to comply with the provisions of the within
paragraph. the Mortgagee at its option. may dedare the indebtedness hereby seanred to e innnediately: due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shondd the Morteagor fail to make pavrients of principal and interest a< due on the promissory note and the satne shall he
anpaid for a period of thicty £30) davs or if there shonld he any, falire to comply with and abide by any hy-laws or the charter of
the Mortgaree, or any stipohations set out i this imortgage, the Mortcaree at ats option may write fo the Mortgavor at his last known
address siving him thirty <300 days in which to rectify the saild defanft and honld the Morteavor fail to rectify said defaudt within the
«tid thirty davs the Mortwagee, oo, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the manimnn re per annmn permitted to he cChared st that tine by apphcable South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly pavisents will be adjasted accordingly.

1D That shondd the Mortearor fa1l to e pavnnents of principal and jnterest s dae on the promissory uote andd shonld any monthly
imtallment become past due for 4 period in evoes of 15 davs, the Momteee may collect a “late churge” not to exceed an amount
equal to five (39 ) per centuine of any suche past due installment in owder to cover the extra expense incident to the handling of such
delingquent pavineats.

12, That the Mortavor hereby assigis to the Mortwagee, its successors and wiiznsy Wb the 1ents iwsues and profits accming from
the maortinzed premises retaming the neht to collect the e so long as the debt hereln wonred is not in atrears of pavment. Tt
shonld any part of the principal indebtedies, or interest. taves, or fire insnraee preminms, be past due and unpaid. the Mortgagee
may without notive or farther procecdings take over the morteaved premises, f they all be ocenpied by o tenant o tenants. and
collect said rents and profits wnd apply the ~ane to the indebtedness b by weonped, withont liability to account for anvthing more
than the rents and profits actnally collected, less the cost of collection and any tenant i anthorized upon request by Mortzagee, to
make all rental pavments direct to the Monteagee withont liahility to the Morteasor wntil notificd to the contrary by the Mortgagec:
and should said premises at the time of steh defanlt he ocenpicd by the Motzazor. the Motagee may apply to the Tudee of the
Connty Conrt or to anv Judee of the Court of Commen Pleas who <l be resident or presiding in thee conmy Aoresaid for the appoint-
ment of a receiver with anthorits to take possession of said prenives ared collect such rents and profits. apphving <ud reats, after pay-
inlc! the Iu)_\t of collection. to the morteave debt without liability € cccount for wnthing more o the rents and profits actnally
vedlected.

13, That the Morteagee at its option. may require the Morbzagor to pav to the Marteaees on the fird day of cach maath until the
note secnted hereby is fllv paid, the following sums in addition to the pavments of principal aned interest proy ided in sail note: a snm
equal to the preminms that will net beeome dee and pavable on policies of mobeee wiaraaty inseance £if applicable ), fire and other
hiarard insurance covering the mortgzaved property. plus taves and assessments et dhe on the morteaved premises Gl as estimated by
the Mortzacee) less all sums ahready paid therefor, divided In the nmmber of montis o clygne before one mouth prior to the date when
arch preminmis taves, and assessnents will he due and pavable, such sumns to be held by Mortzagee to pay wid premimms, taves and
special asessments. Shonld these pavinents exceed ihe amount of pavments actndlv anade by the Mortoacere for taves, assessments. or
insuranes preminms, the excess mav be eredited by the Morteagee on aihnerpient payviments ta b sade by the Morteagor: b, however,
cail anmns shall be insnfficient to muke said payments when the sane shall become due and pavable. the Morteagor shall pav to the
Mortsagee any amounts necessary to make np the deficieney, The Mortearor further aviees that at the cnd of ten vears fram the date
hereof., Morteagee mav, at its option. apply for renewal of morterave oarnty or sineilar inarrance (i apphicalided covering the balance
then renainine due on the mortrace debt. and the Morteazor mav. at its option. pay the sinele preminm requited for the renining
vears of the term or the Mortzagee may pay such preminm and add the <me to the morteaee debt in which event the Merteazor shall
repav to Morteagee auch preminm payment. with interest at the rate specified in vl promisers note, in eepral monthly installments
aver the remaining payvment peniod.
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