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TOGETHER with all and singular the rights, members, hereditanents, and appurtenacees to the siune belonging or o any way
incident or appertaining, ineluding all huilt-in stoves and refrigerators, heating, e condittoning, plombang and cleatried? tivtores, wall
to wall carpeting, fences and gates, and any other cguipment or fintures now or hereatter attached. connected or itted in oy matmer,
i; h(*iml,' the intention of the parties hereto that all such fintores and eqputipment, other than household bamitute. be considered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors und assivns forever.

The Mortgayor represents and warrants that said Morteagor is seized of the above described premises in foec simple absolute; that
the above described premises are free and cear of all liens or other enenmbrances; that the Moengaor is Liwfully empowered 1o con-
vey or encunther the same; and that the Mostgagor will forever defend the said premises unto the Modpagee, its successors amnd assivns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereot.

THE MORTGAGOR COVEXNANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which mav be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes prirsnant to the
provisivns of this mortgage. and also for any loans or advances that may hereafter be made by the Mortizauee to the Mortyagor under
the authority of See. $5-55, 1962 Code of laws of South Caroling, as amended, or simibar statutes, and @l sums so advanced shall hear
interest at the saime rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shadl he payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erveted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder al any time and i company or
companies acceptable to the Mortgagee, and Mostgagor does hereby assign the policy or policies of insurance to the Motgavee and
agrees that ol such policies shall be held by the Mortgavee should it so require and <hall incInde loss pavable dasses in for of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muak and should the
Mortgagor ab any tinne fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortwagee may cause
such improvements to be insured in the name of the Mortuager and reimburse itself for the cost ot such insmance, with interest as
hereinabove provided.

g et . . . . . . . H
4. That the Morfeagor will keep all improvements upoa the mortuaged premises in wood repair, and should Mortwazor fail to do
s the Mortgages nsay. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
tepairs to the mortgage debt and collect the same under this mortgace, with interest as hereinabove provided,

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person uhli‘gated
inder the indebtedness secured herelyy in a sum sufficient to pay the mortzage debt, with the Mortgagee as benetictary, and if the
preminms are nut otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoine a part of the mortgage

debt.

G. That Morlgazor agrees te pay all taves and other public assessments levied avainst the mortraved premises on or before the
die dates thercof el to exhibit the receipts therefor at the offices of the Mortvagee imnmuediately upon payvment, and should the Mort-
wator fail to pay such taxes and asessents when the same shall fall due, the Morteavee may. at its option. pay the same and charge
the amounts so pard to the mortgave debt and collect the same under this mortease. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteavor awrees that the principal amount of the indebtedness hereby
secrred shall be dishursed to the Mortyagor in periodic pavments, as constriuction progresses, in accordance with the tenns and condi-
tions 0! Comstruction Loan Agreement which is separately executed bt oy mde a past of this morteage and incorporated herein by
reference,

8. That the Mortgazor will not further cncumber the preusses abiove doserthed, without the prier comsent of the Mortgagee, and
should the Mottentor <o encumber such premises. the Mortgavee moay, st its option. dedare the mdebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukd the Mortgagor aliviate the mortgaved prensises by Contract of Sale. Bond for Title, or Deed of Convervance, and
the within morteage indebteduess is not paid in full, the Mortrazor or i Prrchaser shall be required to file with the Association an
application for an assumption of the mosteage indebteduess, pay the resonable cost as required by the Association for processing the
astmption {urnish the Asociation with a copy of the Contract of Sale, Bond for Title or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said foan balance to the mani-
mimn rate per anmun pernitted to be charged at that tine by applicable Sonth Caroling Liw, or @ lesser increase in interest rate as may
he determined by the Assuciation. The Association will notify the Morteazor or his prrchaser of the new interest tate and monthly pay-
ments. and will mail him a new passhook. Should the Morteasor, or his Purchaser, il to comply with the provisions of the within
patagraph the Mortzagee at its option. may declare the indebtedness hereby seanred to be imraediately due and payable and may
institute any proceedings necessary to colledt said indebtedness,

10. That should the Morteagor fail to make pasments of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thinty §30) davs or i there shondld be any failure to comply with and abide by amy bylaws or the charter of
the Mortwaree, or any stipnlations set ont in this mortzage the Morteazee, ab its option s werite to the Mortzasor at his last known
address griving him thirty {300 dive in which to rectifs the <aid debandt and Sl the Morteavor fail to rectify said default within the
sait] thirty davs the .!(‘ul&.u:w;‘ miay b its aplion, Jncrease the interest rate on the Toan badance for the remnaining term of the Joan or
for a lesser term to the maxinnin rate per anin permitted to be chareed ot that thue by applicalile Sonth Caralina faw, or a lesser
increase rate as may be determined by the Asociation. The monthly paoments will beadinsted accondingly.

LE et ~honld the Mortwasor fash to nhe pavments of principal and nteres s die on the promisory note and should any monthly
installment become past due for 0 period in excess of 15 davs, the Mantgavee may collect a0 late charge” not to exceed an amount
cqual to five (374 ) per centim of any such past due installment in onler to cover the edra expense incident o the handling of such
delinquent paymetas:

12. That the Morteagor herehy asdens to the Morteazee, its successers end assieny b the rents e and profiks aceming from
the mortgaved premises. setaining the tight to collect the somne so Tong o the deht Lereby secnred is not i arrears of pavment. but
should any part of the principal indebtednes. or inferes, taives, or fire insnrance preminms, e past dine and aapaid, the Mortgagee
may without notice or further proceedings take over the morteazed preanses i they shdl he coonpied By oo tenant or tenants,. and
collect szid rents and profits and apply the <mne to the iwdebtednes bereln womed, withont liabibty to account for anything more
than the rents and pr()ﬁis ;lt'lllall)' collectend, Tess the cost of collection and any teaant s antherized apon reguest by Mortyrapee. to
make all rental pavments direct to the Mortgagee, without Hability to the Mortrazor nntil notified to the contray by the Maorteagee:
aned should said premises at the time of such defantt be ocopied by the Mortiaror, the Marteecee may apphy to the Jedee of the
County Court ar to amv Judee of the Conrt of Cotimon Pleas whao shall e pesident o presiding in the conuty aforesaidd for the appoint-
ment of a receiver with anthority o teke possession of weid premises and collect areh sents and profits, applying said rents after pay-
inf] the ]cml of collection, te the morteace debt withont Hihility th acconnt for aenthing more than the rents and profits actually
collected.

13, That the Motteagee at its option, may require the Mortgagor to pay to the Murtwacee, on the fint day of each month until the
note secured hereby s fully paid, the following snms in addition to the paments of principal and interest provided in said note: a sam
equal to the preminms that will nevt hecome due and parable on policies of ertore wnarants insrranee il applicabde b fire aad other
hazard insurance covering the mordeaved property. plus taves. aned assessments neat due on the morteaged premises ©all as estimated by
the Martzazee) less all sums already paid thercfor. divided by the number of months to elapse before ane month prior to the date when
such preminms. taves and assessments will be due and pavable. such snms to he held by Mortiazee to pay said preminms. taves and
special asseaments. Should these pavments exceed the amonnt of pavients actually made by the Morteagee for tiaes, assessments. or
insnrance preminms, the exeess may be credited by the Morteavee on sabiseqguent pavments to be imade by the Morteagor: if, however,
saicd sums shall be insufficient ta make said pavinents when the same shall Become die and pavable. the Morteagor <ball pay to the
Morteauer any amonunts necessary to make up the deficiency. The Montgazor firther aziees that at the end of ten vears from the date
hereof, Martzavee mav, at its option. apply for renewal of morteave siaranty or similar insoraece G applicable) covering the balanee
then renaining dae on the morteaee debt, and the Morteagor mav at its option, pov the sinele preminm required for the remaininge
vears of the i or the Mortvavee may pay wich preminm and aded the <ime to the morteage debt in which event the Morteavor shall
repay to Mortracee sach preminm pavment. with interest. at the rate specified in <l promissony aotes in cogpal nonthly installments
over the remnaining pavmaent period.
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