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TOGETHER with ail and singular the rights, members, hereditanents and appmtenances to the same belonging or inany way
incident or appertaining, inchading all built-in stoves and refrigerators. heating. air conditioning, phimbing and electieal fivtes wall
to wall carpeting, fences and sates, and any other cquipnient o fixtitres now or hereatter attached vonnedted or titted inoany maniner,
it being the intention of the parties Liereto that all such Fistures and equipment, other than Lomschokd teritnre, be considied a part of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortaagee, its strocessars andd assigns forever. l

3 The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that &
the above described premises are free and clear of all liens or other encimbrances: that the Mortyagor is Lewfully empowered to con- :

vey or encumnber the same; and that the Mortpagor will forever defend the saidl premises unto the Mortgagee, ils seciessors and assigns,

. from and against the Mortgagor and every person whomsoever lawEnlly claiming or to claim the same or any part thereol. E

i THE MORTGAGCOR COVENANTS AND ACGREES AS FOLLOWS: ! @
T

! 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the i

: times and in the manner therein provided. o)y
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i 2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

: Mortygagee, for the payment of taxes, or public assessments, hazard fisurance preminms, repairs or other such purposes putsuant to the m

: provisions of this mortgage, and alo for any loans or advances that may hereafter be made by the Mortaatee to the Mottgagor ander [ e

the authority of Sec. 45-33, 1962 Code of laws of South Caroling, as amended, or similar statates. and (i sums so advanced shall bear L’

- interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payabile at the R

} demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or herealter to be erceted, insured
against toss by fire, windstorin and other hazards in a sum not loss than the balance due herennder at any time and i company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motagee and
agrees that all such policies shall he held by the Mortgagee should it so require and shall include loss pavable clanes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theroof to the Mortgagee by registered mails aned should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the preminms for such insurance, then the Moiteavee may cause
siuch improvements to be insured in the name of the Mortyagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Morteavor fail to do
wo. the Mortgagee ey, at its option, enter npon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same wnder this mortgaye, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and imaintenance of instrance upon the life of o person obligated
; unider the indebteduess secured hereby in a sum sefficient to pay the mostgage debt. with the Morteagee as beneficiay, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the inontgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied atainst the mortzazed premises on or before the
dute dates thereof and to exhibit the receipts therefor at the offices of the Murtvagee immediately npon payment, and should the Mort-
wavor Bl to pay such taves and assesaments when the same shall fall doe the Muotastee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under thiv merlease. with interest as above provided.
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; T Phat if this mortgage secures a “comtruction loan”, the Mortzavor agrees that the principal amount of the indebtedness herchy
secured shall he dishursed to the Mortagor in periodic payments, as constiction progresses, in accordance with the terms and condi-
t:u{ns of a Comstruction Loan Agreement which is separately executed but iy inede a pant of this mortgage and incorporated herein by
reference.

8. That the Mortwagor will ot further encnmber the preanises Lhove desribed, without the prior consent of the Moitaagee, anddt
should the Morteager so encomber such premises. the Mortgagee may. at ats option declare the indebtedness hereby seawred to be
inmediately due and psvable and may institute any proceedings necessary to collect said indebtedniess.
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9. ‘Chat should the Mortzagor alienate the mortgaged premises by Cantract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortyasge indebtedness is not paiid in full, the Morteavor or his Prurchaser shall be required to file with the Association an
application for an assmuption of the morteave indebtedness, pay the rensonable cost as required by the Assocation for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Tith or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the saicd loan balance to the maxi-
; mnm rate per anmum permitted to be charged at that time by applicable sonth Carolina Law, or i lesser mcrease in interest rate as may
1 be determisied by the Association. The Association will notify the Morteavor or his prrchaser of the new interest rate and monthly pay-
ments, and will neal him a new pasbook. Should the Mortgagor, or his Purchoser, fal to comply with the provisions of the within
paragraph. the Muortgagee, at its option. may declae the indebtedness heseby wented tn be ponmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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i 10, That should the Mortgavor fail to make payments of principal iund interest i due on the promivsory note and the same shall be &
npaid for a period of thinty (303 davs or if there should be any Falure to comply with and ahide by any bv-laws or the charter of .
the Mortuagee, or any ~tipulitions set ont i this inorteaee. the Mostnanzee at its option muay write to the Morteaeor at his Last known
address giving him thirty € 300 days in which ta rectify the aid detunh and shonld the Morteagor Fail to rectify said defandt within the
caid thisty davs. the Mortgavee, may at its option, increase the interest rate on the loan balaer for the remaining term of the Joan or
for a lesser term to the mavitnim rate per anemm permitted to be charged ot that e by applicable Sonth Carelina Law, or a lesser
increase rate as may he determined by the Association. The monthly pasinents will be adpnted ccondingdy.
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11. That shenld the Mostgagor fail to nide pasments of principal aad interest s die on the promisony note and shionld any monthly
installment become past due for & peried in eveess of 15 days, the Mortzeee ma collent 4 “hate charge” not te exvceed an amonnt
cqnal to five (59 ) per centum of any such past due installment in order to cover the extia expense incident to the handling of such
delinruient payments. !
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12. "That the Morteagor hereby assivns to the Morteagee, its snecessors and assiuns A the rents, isaes and profits acerming from
! the mortgaved premises. retaining the nzht o collect the e <o Tone as the Jeht hereby seaned s not e arrears of pavment. It ;
should any part of the principal indebteduess, o interest. taves, or fie surance preminns, he past die amd unpaid. the Mortwayee
may without notice or further procecdings take over the mortuaed premises, i they shafl e oeenpred By o terant or tenants, and
collect said rents and profits and apply the sune to the indehtedness hereln wonged withiet Tedality to account for amthing more
than the rents and profits actually collected, lese the cnt o1 collection and any tenast s oanthorized apon reguest by Morteagee. to :
make all rental pavments direct to the Mortageee without liability to e Morteaen wntil notitied e e contruy by the Morteagee: -'
and should said premises at the time of such defanlt be ovenpisd by the Morteasor. the Mortrazee oy apply o the Indee of the

County Court or to any Judge of the Comt of Cannnen Pleas who slidl be resident o prosiling i the connty aforesaid for the appoint-

G

ment of a receiver with ambority to take possession of wid premises and collect such sents aned probats, apphiing said tents, after pay- :
lllill the lv(\sl of collection. to the morteace debt withont liability U acconnt for amvthiine more than the reats ared profits actually ;
collected, :

13. That the Morteagee. at its option, may requite the Mortzazor to pay to the Mortwagee, on the first day of each month until the
note secared hereby is fully paid. the following sums in addition to the pasments of privcipal and futerest provided in sidd noter asum
cqual to the premiums that will rest hecome due and pavable on policies of nortease wnannty insurance @ if applicablet, fire and other
hazard insnrance covering the mortaged property. plus taxes. and assessmients ned dare on the mortezed premises all as estimated by
the Morteavee Y less all sums already paid therefor, divided by the number of meosths to chipee Before ane morth prior to the date when
such premimns taves and asessments will be due anid pavable. such s to be held by Mortuagee o pay il preminms, taxes and
special assessents. Should these pavments exceed the amonnt of pavments actmally made by the Mortoazes for tanes, assessments, or

insnrance preminms, the excess may be credited by the Morteasee on sithserpient pavments to he ede by the Mortwaenr: if. however, o
saied suns shall be insufficient 1o make said pavments when the same shall hecome Qe and parable, the Morteaor shall pay to the o~
Mortgagee any amonnts necessary to make up the deficieney. The Morteazor further agees that at the cral of ten vears from the date .
| hereof, Mortgacee mav, o its aption. apply for renewal of morteage guaranty or wingibar ineenvance #f applicalded covering the balance E
then remaining due on the morteare debt. amd the Mortwagor mav, at its option, pay the sancle preminem required for the remaining
vears of the term or the Motzagee may pay such preminm and add the <ime to the morteae delt i which event the Morteavor shall j 00
repay to Morteagee such preminm pavment. with interest at the rate specified in <id romisson note, in egual monthly installments o
y over the renmining pavment penod. S
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