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TOGETHER with all and singalar the rights, members, hereditaments, and appurtenances o the saume belonging or i any way
incident or appertaining, incheding all huilt-in stoves and refrigerators, heating, air conditioning, plambing and clectrical fivtures wall
to wall carpeting, fences and gates, and any other cquipment ar fistures now or hereatter attached. comected or Litted i any manmer,
i; hein? the intention of the parties hereto that all such fistures and equipment, other than homchold furiture be comsidered a part of
the realty.
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i TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigos forever,

The Mortgagor represents and warrants that said Mortuagor is seived of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortzagor is lawfully empowered to con-
vey or encumber the same; and that the Mortwagor will forever defend the said premises unto the Mortiegee, its snecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereot.
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THE MORTGAGOR COVENANTS AND ACGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee 1o the Mortgagor under
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: und adl sums so advinced shall bear
! interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter ta be crected, insured
aszainst loss by fire, windstorm and other hazards in a sum not less than the balinee due herennder at any time wnd in 2 company or
companies acceptable to the Mortgagee, and Mongagor dues hereby assign the policy or policies of snrance to the Marteaee andl
ascrees that ull such policies shall be held by the Mortgagee should it so require and shall include loss pavable closes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered inail, and shoukd the
Mortgagor at any time {ail to keep said premises insured o1 fail to pay the premiums for such insorance, then the Motgages may canse
such Improvelents to be insured in the name of the Mortgagor and reimburse itself for the cost of sneh surance, with interest as
hercinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortuagor f4il to do
0. the Mortgayee may . at jts option, enter upon said premises and make whatever repaits are necessary antd charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebteduess secured hereby in a sum sulficient to pay the mortygage debt with the Mortgaeee as beneficiary, and if the
premiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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i 6. That Mortzayor agrees to pav all taxes and other public assessments levied against the mortgaved premises on or _before the
i due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee inmediately upon payment, and shoukd the Mont-
gagor fail to pay such Lives and asessments when the same shall fall due, the Mortgagee may, ot its option. pay the same and charge
: the amomts so paid to the mortgage debt and colleet the samie under this mosteaye, with interest as above provided,

H 7. Ehat if this morteage secnres a “construction loan”, the Mostaacor avrees that the principal amonnt of the indebtedness hereby

seaared shall be dishursed to the Mortgagor in periodic payments, as constinction progresses, in accordanee with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That e Morteagor will pot further encumber the premises ahove described, without the prior consent of the Mortwagee, and
should the Mortsagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to Le
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.
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9. That shindd the Niorteagor alicoate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is not paid in fll the Morteagor or his Puorchaser shall be reguired to file with the Association an
application for wn assnmption of the mosteaze indebteduess, pay the resanable cost as required by the Association for processing the
assumption furnish the Association with 2 copy of the Contract of S.ade, Bonst for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the titoe of transfer modified by increasmy the interest rate on the said loan balanee to the maxi-
mum rate per anmam permitted to be charged at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may
be detemmined by the Association. The Associstion will notify the Mortwawor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new pashook. Shoald the Martegor, or s Parchaser. fuil to comply with the provisions of the within
paravraph. the Mortgaee. st its option, way dechire the indebtedness hereby secnred to be smmediately due and pavable and may
institute any procecedings necessary to collect said indebtedness. i
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10. That shondd the Mortgavor fail to make pavments of principal and interest as due on the promissory note and the same shall be :
uupaid for a period of thirty (30) davs. or if there should be any failure to comply with and ahide by any hy-laws or the charter of :
the Mortzagee, or any stipnlations set ont in this mortgace, the Mortuavee at its option may write to the Mortzavor at his List known
address giving him thirty (305 davs in which to rectify the said defandt and shonld the Mortzavor fail to rectify said defanlt within the
said thirty davs. the Mortgaree, may. at its aption, incresse the interest rate on the loan balioge for the reancining tenn of the loan or
for a lesser term to the mavimim rate per anvmm pernitted to he charged at that time by applicable Sonth Carolina law, or a lesser i
increase rate as may be determined by the Awocition. The monthly pavients will Le adiisted accordingly,
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Fl, That <hould the Martzavor fail to mahe pasents of principal amd intenest as due on the promissony note and should any monthly
¢ installment become past due for a period in cxeesss of 13 davs, the Mortiaee may collect a0 " hate dharee”™ not to exceed an amoust
equal to five (5379 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delincguent pavinents.

12, That the Morteavor hereby assivns to the Morteagee, its succrsons anl assigns ol the rents issnes and profits acerming from
the mortyaved premises retaining the richt to collect the ame so tong as the debt hereby secured v not i arrears of pavment. but :
should any part of the prindipal indebtediess, or interest, tines, or fire insurance promnms, be past doe and anpaid. the Muoteagee
may without notice or further pnxm-clings tike over the morteared PIemses, if thev shiall be mtli[\iul by a tenant or tenants. and
collect said rents and profits and apply the came o the indebtedness herels secured, withont ability to acconnt for amvthing more
than the rents and profits actually colfectid, less the cost of collection. and v tenant is antherized. upon request by Mortgagee. to !
make all rental pavments direct to the Mortwagee, withont liahility to the Moteaor until notified to the contrary by the Mortagee: ;
and shonld said premises at the Gime of such defanlt be accupied by the Morterorn, the Mortewee may apphy to the Iudue of the
County Court or to any Judee of the Court of Convmon Pleas who <hall Be rosident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of <iid premises aud collect such rents and profs. applyinge said reatss after pay- :
in'i:I ul(’]t‘(l\l of collection, to the morteave debt without hability U wcconnt for anathing more than the rents and profits actually '
collected.
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13. That the Mortgagee. at its option. may require the Maortizasor to pay to the Mortwaree, on the first day of cach month il the
note sectred hereby is fullv paid. the Following sums i addition to the paments of principal and interest provided in said note: a sum )
cqual to the premizms that will next become due and pavable on policies of nutease goaranty insicnee 3 applicable ). fire and other
hazard insurance covering the morteazed property. plus taves, ad assesanents nest die on the nsteraged premises call as estimated by
the Morteacee) tess all sums already paid therefor, divided by the number of niosthis to elapse befire one month prior to the date when
such prembmns. taves. and assessments will -+ due and pavable, such simns to be held by Mortgavee to pay said preminms, taxes and

special assessments. Shonld these pavinents execed the amonnt of pavments actuallv made by the Matoawee for taves, assessments. or 1.
insnranes preminums, the excess may be credited by the Mortearee one subseqguent pavinents to be moade by the Morteagor: 1, however, i
saidd sumis shall be insufficient to make said pavinents when the same shall become due and pasable the Morteeor shall pay ta the g p
I Morteagee any amonnts necessary to ke up the deficiency. The Maorteacor failer aveees that at the end of ten vears from the date I &
hereof, Morteaces mav, at its option. apply for renewal of mortgave caaranty or similar iswianee G apphlicable) Covering the balanee ico 2
then remainine dne on the mottate debt. and the Morteacor mav. at its option. payv the ~inele prominm reguised for the remaining cal
vears of the terma or the Mortcagee mav pav sech prewminom and add e <ame to the motoaee bt o which event the Morteacor <hall M}
. repay to Morluaree such preminm pavment, with interest. at the tate specified o« dd promisson sotel in equal monthly instalhents <|-
g over the remaininge payment period. '
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