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TO HAVE AND TO HOLD, all and singular the :aid premises unto the Mortgagee, its successors and assigns
forever.

Pt bR

The Mortgagor covenants that he is lawfully seized of the premises heranabove described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or e¢ncumber the same, and that the premises are free
and clear of all liens and encumbrances whatsoever. The Mortgagor further cuvenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Morngagor and all persons whomsoever
lawfully claiming the same or any part thereof,

It is understood that each of the words, note, mortgagar and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies or admnits.

And said Mortgagors, for themselves and their heies, lepal representatives, succossors and assigns, hereby jointly and
severally covenant and agree to and with siid Mortgagee, its legal representatives, sicoes<ors and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money payable Ly virtue
of said promissory note, and this mortgage, vach and cvery, promptly on the days repectively the same severally become
due.

2. To pay all and singular the taxes, assessments, levies, labilities, obligations and incumbrances of every nature
and kind now on said described property, andsor that hereafter may be imposed, suffored, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessgd wpen thic mortpage and’or the indebtedness secured hereby, each
and every, when due and pavable acrording 1o law, hefore they Tecome debngueont, and before any interest attaches or
any penalty is incurred; and in so far as any thereed o of reoond warie ~hall Yo nromptly satisfied ared discharged of
record and the origingl oificial decument Csuch as, for dnstance, 16 tax recept or the satisfactton paper offwctally en-
dorsed or certifieds shall be placed in the hands of =atd Mortgaeee withim ten days next after paymenty; and in the event
that any thereof is not so paid, satisfied and discharecd, sabd Mortwagee may at any time pay the same or any part thereof
without waiving or affecting any option, lien. equity, or rght under or by virtue of this mortgage, and the full amount
of each and every such payment <hall he immedintely due and pavalde and <hall bear interest from the date thereof until
paid at the rate of seven per cent per apnum and together with such interest shail he cecured by the lien of this mortgage.

3. To place and cantinuously keep the improvements pow or hereadter on sied and and the equipment and personalty
covered by thic mortpage inenred 1n soch company er comtones s may e approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazerdis amd contineonos s suth amount and for such periods as may be re-
quired by said Mortgagee; and all fmsprence policies onavy of saild tapbting~, equpment. andzor personalty, any interest
therein or part thereof. shall contain the usual standard Mortcapee clause making the lows under said policies, each and
every, pavable to said Mortgagee as its interest may appear, and cack and every such policy shall e prompily delivered to
and held hy said Mortgagee. and, sot fess than ten days in advance of the expiration i cach policy to deliver to said
Mortgagee a renewal thercol, together with @ receipt for the pronium of such ronewals and there shall be no insurance
placed on any of said huildings, any interest theron or part thereny, wrde~~ 1. the formy and with the loss payable as
aforesaid: and in the event of loss the Morteagors witl wive mngedate notice byl 1o said Mortpagee and zamd Mort-
gagee may make proof of loss i not made prompthy by Moerteacors and each msurance company concerned is hereby
authorized and dirceted to make pavient for sueh Les directly 1o -aed Mortgagee mntead of to Mortgagors and satd Mort-
gagee jointly, and in the event any <um of money hecomes payable under such policy or policies said Mortgagee may at its
option receive anl apply the ~ame. or any part thereot, to the refuction of the indebtedness hereby secured or to the
restoration or repair of the property damaged without thereby wavig of imparing any equity, Hen or right unider or by
virtue of this mortgage, ard in the cvent szl Morteagors shall for any reason Ll o keep said premises so insured or
fail to deliver promptiv any of ~aed pelicies o fnsurance o~ Mortwawee, ur fal promptly to pay fully any premium
therefor, or in any respect inid 1o perform hocharge, exeente, erfect, complets, comply with and abide by this covenant,
or any part herenf, ~aid Mortwazae may place ard pay for suchansuranoe or any part thereof without watving or affecting
any aption, fien, cquity, or right wider or by virtue of this mortaage, dnd the full ameunt of each and every such payment
shall he immediately due and payable awd <hall bear interes froan the late thereof until paid at the rate of seven per cent
per annum and together with such interest ~hali be secured by fern of thie o teage

4. To remove or demcli-h na buildings o sail prepuses witheut the witten consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or deterioration of <arl property or any part thercof and to keep the same and
improvements thereon in gond condition and repasr. :

5 To pay all and singular the costs, charges and oxpeoses fuclehng reasonab! fawver's fees and cost of abstracts
of title, incurred and pait at any trme by sard Mortyawee becaus ! or o the ovent of the fature on the part of the said

‘ .

L
Mortgagors to duly, prompuy and folly perform. discharie, execate, cifecn complete, vomply with and ahide by each and
every the stipulaticns, agreements, condtinns and conenants of wod promesory nete, and this mortgage, any or either, and
qaid costs, charges and expeonses. vach amd every, 2had! Se e haeely dae nnd pavahble, whether or not there be notice,
demand, attempl to selleet or anit pendivp, and the fud amenrt of eavh o and every <uzch pavment shall bear interest from
the date thereof unni pad at the rate of seven por cent poroaneam and ol costs charges and expenses 50 tncurred or
paid, together with ~weh intere-t, <hall Lo secured by othe fien of tns morigaue

6. That {a) in the event of any breach oF v morteaes o clean) 1 the part of the Mortgagors, or th) in the
event any of <aid sums of morey herein roferred o be not prompliy and fuily pasd within ten sfays next after the same
severally hecome due and pavabh witheat sotice or d0d in the cvent eadh and every the ~tipulations, agrecments, con-
ditioms and covenants of sabd promiscery pote end this nortteawe, any or athers are ot duly and fully periormed, dis-
charged, executed, difvoted, camplotesd, comnplned with asnd b e Bys e cither or any such event, the said aggregate
sum mentioned in aid promisory note tren remaining nnpatlowith mierest accraed, and all moneys secured hereby,
shall become due aned pavabde forthaith, or thereafter, at the opton of ~ant Mortgadee, a8 fully and cowpletely as if all
of the <aid sum< of meney were enceally stipafare! e e pact oo surh dav, anyebing o <aid promissory note, and/or in
this mortgage to the contrary netwith-tamding: arod thereupon or thereafter at the option oi =aid Mortgagee, without
notice or demand, surt at law or w0 equsty, theretofore or thereafter hegun, may be prosecuted as of all noneys secured

hereby had matured prior to s Institution

7. That the Morteagor herehy assign. all the rents, fssues, and prodits of the morteaged premises from and after
any default hercunder and <honld Toga! proceching. Lo instimnted pursnant to this netommient, then the Mortigagee shall
have the right to have a recomwver appointsd of the rents, fssacs atd profs, whe, after deducting all charges and expenscs
attending such procecdings and the execution of s troet as recerver, ~hadl apply the resvdue of the rents, issues, and
profits, toward the pavient of the b soompod Bereboy,

8. To dulv. promply and fully porform, dicharge, execute, cifect. complete, compiy with and abide by each and

tire ardd cevenante o ~and promsssory pote amd in thic mortgage set forth.

every the <tipulations, agreenients, oo

9. As further security for the pvnent of the iedehtedioss evilenced by the note securad herehy, the Mortgagors
stipulate, covenant aned auree as fodioanss

(ay  That, jo addition to the moenthiy ineonaiinents to be paid uneder the terms of the nate sccured hereby, they
will pay to the Mortagee if the Morteavee ~hall <o require 4 -um of meney equal to 1-12 of annual taxes and assess-
ments and premium or premums of fwe and tornade nsurance, or cther hazard insvrance as estimated by the Mortgagee.
which last said monthly pavments ~hall be crodited by the Morteawee o apply in payvment of said taxes atd assessments

and fire and tornado insurance or other hazard insurance.

thi That if the ttal of the payments made by the Mortgagors under paragraph (2) shall exceed the amount
of pavments actoally made by the Mongegee, for taxes aml assessments and insarange, prominms, as the ca<e may be,
such excess shall be eredited by the Mortvagee on ~ubsequent pavients of the same nature to be made by the Mortya-
gors. 1§, however. the moenthiv pavmients made by the Morteagors under paragraph o) shall ot he sufficient to pay
taxes and assessments and insurance premiums, as the case mav he, when the same -hall hecome duc and payable, then
the Mortgagors shall pay to the Mortzagee any amonnt necessary to make up the deficiency on or tefore the date when
payment of such taxes, assessments or wewance premuuns ~hall be duc 1Upon fatiure of the Mortgagors to make the
monthly pavments provided in paragraph (ad above, such failre Shiall constitute a Jde fault under this mortgage.

10. Each month all pavments mentioned in subparagraph (ar of paragraph 9 hereinabove, and all payments to
be made under the note secured hereby, <hall be added together and the awuregate amount thereof shall be paid by the
Mortgagors in a <ingle payment. Any deficiency in the amount of such agerceate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such pavment. constitute a default under this mortgage. Teo
cover the extra expense invalved in handling delinquent payvments, the Mortpagee mav collect a “late charge” nnt to
exceed two cents for cach duollar of cach pavment inore than Ofteen days in arrears,
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