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; TOGETHER with all and singular the rights, members, hereditaments. and appurtenaiees to the same belonging or in any way
t incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumnbing ated electrical fixtores, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereadter attached. conne ted or titted inany manner,
r— i% b(‘insl{ the intention of the partivs herete that all such fistures and cquipment, other han honscholid furitore, be considered a part of |
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snecessors and assiyns forever.

The Mortgagor represents and warrants that said Mortuagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are ree and dlear of all liens or other encambrances: that the Mortgagor is lawfully eipowered to con-
vey or encumber the same; and that the Morteagor will forever defend the said premises unto the Mortgager, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any pant thereol. ' N

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. FThat the Mortgagor will prompily pay the principal and interest on the indebtedness eviddenced by said promissory note at the
tisnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Morttgzagee, for the payment of tanes, or public assessments, havard insurance premins. repairs or other sich purposes pursuant to the
) provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgaee to the Morteavor under L._.—-
o the anthority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or sitnilar statutes: and alb swns so avanced shall bear
y interest al the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

I 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to L erected, insnred

against loss by fire, windstorm and other hazards in a sum not Iess than the balance due herennder at any tinw and b oa company o1

: companics acceptable to the Mortagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and

;; agrees that ali such policies siwil be held by the Mortgagee should it so require and shall indude Toss pavable clisaesin finer of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and shoutd the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such isuranee, then the Muorteavee nny canse
such improvements to be insured in the name of the Mortpayor and reinbuorse itself for the cost of such insunince, with interest as
hereinabhove provided.

1. That the Mortgagor will keep all improvements upon the mortaaged premises in wood repair, amd should Murtwazor fail o do
o, the Mortgagee may. al its option, enter npon said premises and make whatever repairs are necessary and Charee the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabose prosided,

5. That the Mortgagee may at any time require the issmance and maintenance of insurance aipon the life of iy person obligated ;
under the indebtediess secured hereby in a sum sufficient to pay the mortzaze delits with the Mortgagee s beneficiary, and it the '
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amoumnt so paid shall becore a part of the mortgage

debt.

6. That Mostgavor acrees to pay all taves and other public assessments lovied st the montgaged premises on or hefore the
due dates thereof aml o exhibat the receipts therefor at the offices of the Morteavee immediately upon pavent, and shonld the Most-
wagor fail to pay such taves and assessments when the same shall fall diel the Morteadee nuiv, at its option. pay the swme and charge
the amonnts so paid to the morteage debt and collect the same under this namtsase. with interest as above provided.

7. That if this morteage secures a “comtruction loan”, the Martravor agrees that the principal amonnt of the indebtedness herehy
seenred shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms amd condi-
tions of a Constrntion Loan Agreenient which is separately executed but is made 2 part of this mortyage and incorporated herein by
reference.

8. That the Mortgagor will not further encamber the premises above described, without the prior consent of the Mortgtagee, and
should the Mosteaor so encumber such premises. the Morteagee may, at s option. declare the indebtedness heteby secured to
immediately due aned pavable and may institute any proceedings necesarny o collect sad indebtedness.

9. That shonkd the Mortgazor alienate the mortgaeed premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
i the within morteage indebteduess is not paid in fol. the Mortagor er his Purchaser shall be required to file with the Association an
. application for an assumption of the mortwaze inlebtedness, pay the reasomable cost s required by the Association for processing the
assumption. furnish the Association with a copy of the Centract of Salel Bord for Titke, or Deed of Conveyaner, and have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the siid Joan halanee to the maxi-
mun rate per annnm permitted to be chareed at that time by applicade South Caraling Law, or @ lesser increase ininterest rate as may
be determined by the Asociation: The Asso iation will notfs the Mortzagor or his purchaser of the niew interest raite and monthly pay-
? ments, and will sl B a new passhook. Should the Mortwagor, o bis Pasclasr, fal to comply with the provisions of the within
’ paravraph. the Mortgagee at its option. iy deddare the indebtednes hereby seonred to Be munedntely due and pavable and may
institute any procecdings necessary to collect said indebtedpess.

g 10. That shonkd the Morteavor fail to mabe pavments of principal and interest as die on the promissory note and the sane shall he \
: unpraid for 4 periend of thiety 1300 dass or if there should be any falure to comply with el Ande by ame bvluws or the charter of
the Mowagee, or any stipnlations set ont in this mortizave  the Martzee ot it aption: e write tothe Mortuaur at his Last known 'F
address giving lim thirty (30} dass in which to rectify the said defanlt and shonb? the Marteagor fail to rectify said defanlt within the
saied thitty davs e Mortuacee, may ab its aption. incre e the inteoest sate on the Joen Ll e for the remaining term of the loan or
for « desser term 1o the aranimnm e per ansnn petmitted o be Chareed @ that e Tn applhoable South Caroling Taw, or a lesser
incredse rate as may be determined by the Association The monthhy pavenents will e adpsted accordingy.
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11, That Shondd the Morteagor faid to ke pavments of principal aned interest o dhie on thie promsson note and should any maonthly
installment become past due for a period in excess of 13 dave, the Mortraee may collect o "hate duarge”™ not to eveeed an amount
camal to five (570 ) per contom of anv such past due installinent in order o cover the extea expense incident to the handling of such
delinguent payments.
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12. That the Mortiagor hereby asivns to the Morteagee, its suecesors and assiens Il the pents issees and profits accrning from
the lllml_SLlL!f‘d premises retuning the vivht to cotlect thes vamie s Tose o the Jebit hereby secume d i not o armears of pavmeat, hut
shonld any part of the princpal indebtedie s, or intesest taes, or fre surane premsuns, he past Jue el m:p.li(f the Maortstagee
may witheut notice or further proceedines take over the mortzaed preanies, i they b Lo oconpied Bya tenant or tenants, and .
volleet said rents and profits and apphy the e to the indebtedues heseby wonred witliont Fability to acconnt for anmvthing more
than the rents and profits actually colectex], Tess the cost of collection and v tenant is anthorized opon reguest by Morteagee. to
make all rental paviments direct to the Morteagee withont Tudility to the Mortzaor antd votfie? o the contray by the Mortaasee:
and should said premises at the time of such defanlt be owupied by the Martzwor the Mottoezee e apply o the Judae of the .
County Coutrt or to any Tndie of the Conrt of Common Pleas who shall be ressdent v prosiline mothe connts aforesaind for the appaint- L
ment of a receiver with anthority to take possession of said premises and collect v b rents and prebits applying saied rents, after pay-
iml:l the ‘g-mt of collection. to the mortvage debt withont liability t cccomt for amthing more than the rents and profits actually
codlected.,
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13. That the Morteacee. at its option. may require the Mortgagor to pav to the Mortwazee, on the finst day of each mosith until the
note secured herehy is fully paid, the followine sums ire addition to the paovments of prineipal aned duterest provicdad in cid note: w0 som
crqual to the premioms that will nest become die and pasable on policies of mortease mrasty iowrance if applicahle ), fire and other
hazard insurance covering the motteaged property. plus taves. and assewanents neat due on the mortgazed premises Gl as estimated by
the Mortgavee) Jess all smns already paid therefor. divided by the nnmber of mozths to ebipae Before one month prior to the date when
snch preminms. taves, and assessmients will be duze and pavable, aach <imns to he hell by Mortegee to pay said premimus, taves and
pecial assessments. Shonld these pavinents exeeed the amonnt of prments actinlly madhe By the Morteagee for taxes. assessments. or
jnsurance premivms, the excess may be credited by the Maorteagee an sibsequent pavients to be imade by the Mortiagor: it however,
waid sumis shall be insufficient to nrake said paments when the <uane shall become e aned pasables the Morteacor shall pav to the

| Mortiagee any amonnts necessary to make ap the deficieney. The Mortzacor fourther agiees that ot the end of ten vears from the date
hereof. Morteavee v, at its option. apply for renewal of morteage graranty or sindlar inwanee i apphoable) covering the balance
then remaining die on the mortrage debt and the Meortzeor mav, at its option, pay the singde preminen requited for the emaining
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vears of the term or the Mortzagee may pay snch premium and add the cane to the mortzace debt i which event the Morteazor shall :

repay to Morteagee such preminm pavinent. with interest. at the rate spee ified n ~aid promissory notes in egqual monthly installments !

over the renining payment penod. o
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