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TOGETHER with all and singuolar the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, inchiding all built-in stoves and refrigerators. heating. air conditioning, plumbing and electiical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereatter attached. connceted or fitted noany manner,
i: beiml: the intention of the parties hereto that all such fistures and equipment, other than household furnitare. be comidered a part of
the really.
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TO HAVE AND TO HOLI all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and elear of all liens or other encumbrances; that the Mortgagor is Lawfnly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

'FHE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mertgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroliua, as amended, or similar statotes: and all sums so advanced shall bear
interest at the sane rate or rates as that provided in said note unless vtherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or herealter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and i a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranee to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable chanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registered sail; and shonld the
Mortyagor at any time fail to keep said premises insured or fail to pay the premioms for such jusurance, then the Mortgagee may caase
such improvements to be insured in the name of the Mortgagor and reimburse itself fur the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mottgagor il to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs o the morlgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of uhs; person ub!i_galcd
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortraye a Loy, o0 if the

premiums are not otherwise paid, the Mostgagee may pay said premivins and any amount so paid shah become a pant of the martgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagec immediately upon pavment, and should the Mort-
wagor fail to pay such taves and assessmients when the same shall fall die, the Mortagee may. at its option. pay the samie and charge
the amounts so paidd o the morteage debt and collect the same under this moiteave, with interest as above provided.

7. That if this montgage secnres a “construction loan”, the Mortgagor agrees that the principal amosunt of the indebtedness hereb')'
seenred shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and C’_Olldl'
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgaye and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premizes abave desenbed, without the prior vonsent of the Moitgagee, and
should the Mortzagor s encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessany to vollect said indebtedness.

9. That should the Montwagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance. and
the within mortaye indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asseciation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedd of Comeyance, anid have the interest
rate en the lToan balance existing at the time of transfer modified by increasing the interest site on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Lav, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Montwagor or his purchaser of the new interest rate and monthly pay-
ments, and will a1l him a new passbook. Should the Mongagor. or his Purchaser, fal to comply with the provisions of the within
parazraph. the Mortgagee, at its option. may dechire the indebtedness hereln sectired to be pnmediately due and payable and may
institute any procecdings necessary o collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal i interest as due on the promissory note and the same shall be
anpaid for a period of thinty {30) days. or if there should be any failure to comphy with and abide by any by-laws or the charter of
the Mortgagee, or any stipnfations set out in this mortgage the Morteacee, SE s option may write to the Morteavor at his Last known
address giving him thirty 130) dayvs in which to rectify the said detodt and ekl the Mortaagor il to rectify said defanit within the
said thirty days. the Mortyagee, may. at its option, increase the interest rate on the foun babance for the remaining term of the loan or
for a lesser term to the mavimoum rate per anmn permitted to be changed at that time v applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will T adinted accordingdy,

11. That should the Mortgagor fail to make payments of principal and interest 4 due on the pronison aoty andd should any monthly
installment Lecome past due for a period in excess of 15 days, the Mortraee may colleat a “Tate charee” uot ta exceed an amount
equal to five (3% ) per centum of any such past due installment in onder to cover the extra expense i whent to the handling of such
delinguent payments.

12. That the Mortgagor hereby assiuns to the Mosteagee, its suecessors and assigin all the rents dasurs. and profits accruing from
the mortgaced premises. retaining the tight to collect the same o lone s the debit hereln secnred is not s arrears of payment hut
should any part of the principal indebtedness, or interest. taves, or Lre msorance premioms, e past due and nnpaid. the Morteasgee
may without notice or further proceedings take over the morteaged preqises if they shadl Be oecupicd by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedues horeby wecund. withont labhty to account for amthing more
than the rents and profits actnlly collected, Tess the cost of collection el any tenant i anthorized  upon revuest by Mortwagee. to
make all rental pavments direct to the Mortzasee withost Tability to the Morteasor antil notifsed to e contrary v the Marteagee.
and should said premises at the time of such defanlt he ocenpicd by the Maortaawor, the Muteazee ma apply o the Judee of the
County Court or to any Judge of the Counrt of Common Pleas who shadl Le sesicdent or prosidiog in the connty aforesai] for the appoint-
ment of a receiver with anthority to take possession of said premises and colloctsudh rents el profits, apphying said rents, after pay-
in,lle the ‘rosl of collection, to the mortgzage debt without Nability U aceonint for amything more than the sents awd profits actually
collected.

13. That the Mosteagee, at its option. may require the Mortgagas to pay to the Mortzagee, on the first dav of each month until the
note secured hereby is fully paid, the following smns in addition to the paoments of privcipal and interest provided in <aid note: a sum
equal to the preminms that will neat hecome due and payable on policies of mortzage gimranty invraee fof applicable Y, fire and other
hazard insnrance covering the mortgaged property. plus taves. and assesstments neat due on the motteaged premises {all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of mouths to elapre before one wmionth prior ta the date when
such preminmis. taves and assessments will be due and pavable, snch sums to he kel by Morteavee to pay <aid preminms, taves and
special assessments, Shonld these payments_ ewceed the ammnt of pavments actially made by the Martzazee for Lies, assessments. or
insurance premiums, the excess may be eredited by the Morteagee an subsequent pavinents to be wade by the Martavor: ik however.
srid sums shall be insufficient to make said payments when the same shall become due and payables the Morteavor shall pay to the
Mortwagee any amonuts negessary to make up the deficiencey. The Mortwaor further azrees that at the emd of ten vears from the date
hereof, Mortzagee mav. at its option. applv for renewal of mortgage woaranty or similar inswranee if applicable} dovering the halance
then remaining dhte on the mortzage debt. and the Mortzager mav. at its option. pav the sinvle premivm required for the remaining
vears of the teem, or the Mortgaree may pay such preminm and add the sane to the mortage debt in which event the Morteacor shall
repay to Mortgagee such premivm pavment. with interest. at the rate aprecified in said promisson wote, in equal monthly installments
over the remaining pavinent penud.
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