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TOGETHER with all and singular the rights, members, hereditaments, and appurtenacees to the sime belonging or in any way
invident or appertaining, including all built-in stoves dand refrigerators, heating. wir conditioning, phambing and dlectrical fistores, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereatter attached. connected or fitted inany panner, \
it being the intention of the parties liereto that all such fistures and equipment, other than household frrniture. be considered o part ot

r the realty.

TO HAVE AND 70 HOLD all and singular the said premises unto the Morlgagee, its suceessors and assigns forever,

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encinnbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morlgager, its suceessors and assigns,
from and against the Mostgagor and every person whomsoever lawlully claiming or to claim the same or any part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advinced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstments, hazard insurance preniinms, repairs or other such purposes pursnant to the :
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtgagee to the Mortgagor under )

A,

the authority of Sce. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statntes: and all suis so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter t be erected, insured
13 3 agaiust loss by fire, windstorm and other hazards in a sum not less than the balance dire hereunder at any time and in o company or
iy companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgapee and
agrees that all such policies shall be held by the Mortgagee should it se requite and shall include loss payable chanwes in favor of the
Mortgagee; and in the event of loss, Morlgagor will give immediate natice thereof to the Mortgavee by registered mait: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause .
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insnrance, with interest as
hiereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml should Morteawor fail to do
s the Mortgagee may. at its option, cuter upon said premises and make whatever repairs are necessary and charge the expemes tor such
repairs to the martgage debt and collect the same under this mortgage, with interest as hereinabiove providel.

5. ‘That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebledniess securesd hereby in 2 sum sufficient to pay the mortgage debt, with the Mortyagee as Lenefiviary, and if the
premivms are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgayor agrees 1o pay all taxes and other public assessments levied avainst the mortgaved prewmises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvaee immediately upon pavment, and should the Mort-
garor fail to pay such taves and assessments when the same shall 411 due, the Mortgagee may, at its option. pay the same anel clarge

the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as aluve provided.

3 7. That if this mortgage secures a “construction loan”, the Mortgator agrees that the principal amonnt of the indebtedness hereby
& secnred shall he dishursed to the Mortgagor in periodic payments, as coustruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed it is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumnber the premises Jhove deceribed, without the prior consent of the Maitgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to vollect said indebtedness.

9. That should the Mortzagor alicnate the mortgaged premises v Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or iis Purchaser shall be required to file with the Association an
application for an assumption of the mortsage indebtedness, pay the reasunable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sali-, Hond for Title, or Deed of Comeyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitted to be charzed at that time by applicable Sonth Carolina law, or a Iesser increase in interest rate as may
he determined by the Associatian. The Association will nutify the Mostuavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgager. or hiz Purchaser. fail to comply with the provisions of the within
paracraph. the Mortgagee. at its option, may declare the indebtedness hereby seened to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

HECAIO

16. ‘That should the Mortgavor fail to make pajments of principal and interest as due on the promissory note and the same shall ke
unpaid for a period of thirty (30) days. or if there Jonld be any failure o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this morteage. the Mortragee at its option, may write to the Mortgagor at his Jast known
address giving him thirty (30} davs in which to rectify the aaid defaudt and should the Maortaior fail to rectify sid default within the
said thirty davs. the Mortgagee, may, at its option, inorease the interest rate on the loan baliece for thie remaining term of the loan or
for a lesser term to the mavimmtn rate per annum permitted to be charged at ot tme by apphicable South Carclina law. or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adinsted accordinuly.

'% 11, That <houhd the Mortgagor fait to make patments of principal and interest s dee on the promissory note and shonld any maonthly ¥
installment become past due for a period in oxcess of 13 davs. the Mortzazer may collect a 7late ree” not to eaceed an amount :
equal to five (3% ) per centum of any such past due installment in order to cover the extra eypense incident to the handling of such

delinguent payments.

P

12. That the Mortzagor herehy assions to the Morhtagee, its sucoessors il assivne all the rents, isues. and profits acceming from
the mortzaged premises. retaining the right to colleet the sane so Lome s the debit Derelay secured i< not in arrears of payment. but
should any part of the principal indebtedness. or interests taxes, or fire insnnace preminms, be past doe and unpaid. the Mortaagee
may without notice or further proceedings take over the mortwazed premises, if they shafl e ocenpied byoa tenant or lenants. and
collect said rents and profits and apply the same to the indebtednes hereby seenred, withont lability to account for anything more
than the rents and profits actually collected, less the cost of collegtion and any tepant iv anthosized. npan reguest by Merteagee. to
make all rental payments direct to the Morteagee. withaut tiability to the Mostepzor until notified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt he accupied by the Morteacor. the Morteades wa apphy to the Tndee of the
County Court or to any Judge of the Comt of Common Pleas whe shodl be resident or presising i the connty aforecaid for the appoint-
ment of a receiver with antherity to take possession of said premises arel collct ik rents e profite applving said rents after pay- :
in‘ul the Ico.\t of collection. to the marteave debt withont Jability th acconnt for wnthing mome than the ents and profits actually
: collected.

13, That the Morlgayee, ab its option, may require the Mortaagor to pav to the Mortwases, on the first dav of cach month until the
note seeured hereby is fully paid. the following sums in addition to the pavments of principal aml interedt povided in said note: a sum
equal to the preminms that will neat become due and pavable on polivies of porteage Tnaranty invmaice {if applicable Y, fire and other
fazard insurance covering the mortzaged property. plns taxes. andd assessnents neat die on the mostaaged premises all as estitmated by
the Mortgavee) Jess all sums already paid therefor. divided hy the namber of months to elapa Lefore one wonth prior to the date when
such preminms. taxes amd assessments will be die and pavable. such sumis to Le held v Mortzaves o pav said preminms, taxes anc
special assesaments, Shonld these payments exceed the amonnt of pavments actually rde v the Maorbragee for taves, assessments. or
insurance preminms, the excess may be eredited by the Mortgagee on subseqrent pavments to be ade by the Morteagor G however.

l caid ms shall be insufficient to make said pavments when the same sholl Tevome die and pavalle. the Morteazor shall pay to the

Mortgagee any amonits necessary to make up the deficiency. “The Morteasor further ageees that at the end of ten vears from the date
hereof. Morteagee mav. at its eption. apply for renewal of mortgage araranty or <inmiar insunaeee (f applicablet Covering the balance
then remaining due on the mortwage debt. and the Mortuazor mav. at fts aplion. pav the single preminm reprited for the remaining

o vears of the term. or the Morteagee may pay such preminm and add the <ame to the morieaze debt i which event the Morteacor shall
wd repay to Mortravee snch preminm payvment. with interest. at the rate spedified fu sl promisory ntes in comal monthly installments
over the remaining payment penod.
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