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TOGETHER with all and singular the rights; inembers, heredituments, and appurterances to the sune belonzing or in any way
incident or appertaining, including all built-in stoves and refrigerators. heing. air conditivning, planbing and dearnical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fintures 1ow or herealter atbached. conracted or fittad o any manser,
i; b{‘in}ig the intention of the puties hereto thet all such fivtures and equipment, other than household fumituee, Le consicdered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors andd assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mostgazor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the aid premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsosver Lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS ASD AGREES AS l'-Ol_!.O“'S:
1. That the Mortgagor will promptly pay the principal and interest on the iudebtedness evidenced by said promissory note at the
tiines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premivms, repairs or other such purposes purmuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Montgagor under
the authority of Sec. £5-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
intercst at the same rate or rates as that provided in said note unless othemise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, Whether now existing or hereafter to be erccted, insured
awtainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tirne and in a4 company or
companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable danws in faver of the
Mortgagee, and in the event of loss, Moztgagor will give immediate notice thercof to the Mortgagee by registered mul: and should the
Mortgagor at any time fail to keep saild premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinalrove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
so. the Mortgagee may | at its option, enter upon said premises and make whitever repairs are necessary and charge the exponses for such
repairs to the mortgage debt and collect the same under this mortgaye, with intercst as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness sceured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bencficiary, and if the
Ht?miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beioime a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taves ard other public assessments levied against the mortgaced premises on or before the
tue dates thereof amd to eahilit the receipts therefor at the offices of the Mortragee immddiately upon pyyment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mutzagee may, at its option. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this mortwage, with interest as above provided.

7. That if this morteage secures a “constrction loan”, the Mortzavar agrees that the pringipal amonnt of the indebtedness hereby
secirad shiall be disbursed to the Mortzagor in perinlic payments, as constniction progresses, in accordance with the tenns and condi-
iu;:s of a Construction Loan Agreement which is separately executed but is sade a part of this mortgage and incorporated herein by
reference.

5 Fhat the Mortwavor will not farther encomlber the premises above desentbed, without the prior consent of the Moitgagee, and
should the Mortgagor so encunber such premises, the Mortgagee may. at is option. dedire the indebtedness horeby secured to be
immediately due and payable and may institite any proceedings necessan to collect said indebtedness.

9 That shanll the Mortgagor alivnate the mortgaged premises by Contract of Sale. Bond for Title, or Deced of Couveyance, and
the within mortwase indebtedness is not paid in Tull, the Mortgacor or his Prirchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedness, pay the reawnalile ant as required by the Association for processing the
assumption furnish the Asodiation with a copy of the Contract of Sale, Bond for Title. or. Deed of Comvesance, and have the interest
rate on the loan balance existing at the time of trassfer modificd by increavnar the interest rate on the said loan balance to the maxi-
mmn rate per annmm peornitted to be charged at that time by applicable south Carclina Law, or a Jesser increase ininterest rate as may
be determined by the Assoviation. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay.
ments. and will ol him 2 vew passhook, Shonld the Morteazor, or his Purchaser, £4l to comply with the provisions of the within
paragraph. the Mortgagee, st its option, may declize the indebtedness hordy secured to be immediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10, That should the Motaacor fail to make payinents of principal atel interest as due on the promissory note and the samne shall be
unpaid for a period of thity (30) days. or if there should be any Failure to comply’ with and abide by any bhy-laws or the charter of
the Mortwagee, or any stipelitions set out in thic mortszage the Mortedeee ot its option s wnte to the Morteagor at his it known
address giving him thirty (30) days in which to rectify the said defanlt arel chiond] the Mortzagor fail to rectify said default within the
said thirty days. the Mortgacee, may. atiits option, increase the interest rate on the Toan halince for the remaining term of the Yoan or
for a lesser termn to the mavimm rate por antu penmitted to be Charged ot that e by applicalde South Carohina Yaw, or a lesser
increase rate as may be determined by the Asodiation. The monthly paymerts sl e adinated accordingly,

L That shonld the Marteavor £ to miabe paspents of principal and irtorest o dae on the promissony rote and shonld any monthly
installment become past due for a period in ecess of 13 days, the Morteeore sy collect a0 “Tate charge™ not to eveeed an amount
equal to five (540} per cantum of any such past doe installment in order to cover the eatra expense incident to the handling of such
delinguent payments,

12, That the Mortiragor hereby assizns to the Moteagee, its sucossors and assiens. ol the rents, issues. ard profits accruing from
the mortaged premises. retaining the richt to collect the same so fore as the debit hereby secured i net in arrears of payment. bhut
shoulid any part of the principa) ircdebtedness, orinterest, taves, or fire insurance premiums, be past due and oopaid, the Morteagee
m:\r without notice or further proceedings tibe over the mortgaced presoses, if they shall Be ocoupied by a tenant or tenants, an
collect said rents and profits and apply the same to the indebtedness hendy secunsd, without liadality to account for anything more
than the rents and profits actually collected, less the cost of collection and any tepant is antherized upon request by Mortgagee, to
make all rental pavinents direct to the Mortgagee. withont Fabiltity te the Morteacor anti) notified to the contray by the Mortgagee;
and should said premises at the time of such defanlt be ocenpied by the Moateacor, the Moiteagee ma apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shull be revident or prosiding in the connty aforesaid for the appoint-
ment of & receiver with suthority to take passession of said premises and cllect such rerts and profits, applying sid cents, after pay-
inﬁ ﬂtic ](031 of collection, to the mortgage debt without lability U accont for amthing more than the rents and profits :\(hmlfy
collected.

13. That the Morteagce. at its option, may require the Mortuagor to pay to the Morteazee, on the first day of each month until the
note secaured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the preminms that will next become die and payalle on policies of morteage guaranty imsnrance Of applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients neat dize on the niotteased premises (all as estimated hy
the Mortgagee) less all sums already paid therefor. divided by the nnmber of months to elapse before one month prior to the date when
such preminms. taxes, and assessments will be due and pavable, such sums to be hedl by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amonnt of paments actirally made by the Morteagde for taws, assessments, or
insurance preminms, the eveess may be credited by the Mortgagee on subiceyuent piyments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said pasments when the same shiadl become due and pavable, the Maorteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or simlar insurance €f applicable) covering the halance
then remaining due on the mottzage debt. and the Mortuagor mav. at its aption. pay the single promium required for, the remaining
vears of the term or the Morteagee may pay such preminm and add the same to the moreage debt in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate spedified in siid prommissory note, in equal monthly installments
over the remaining payment penod.
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