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which the nount of the sums 2eaured by this Motgage immedivtely prior to the date of taking bears to the fair market value of
the Proporty immedintely prior to the date of taking. with the balinee of the proceedsz paid to Borrowar,

If the Propetty is sbundoned by Borrower or if after notiee by Laonder to Borrower that the condemnor offers to make an award
¥ op settle a clabm for damages. Borcower fails to vespord to Lender within 30 davs of the Jdate of sueh notive, Lender is authorized to
'} collevt and apply the proceeds at Ienders option dther to 1estoration or repair of the Property or to the sums secured by this

Mortgage. o
) Unless Lender snd Borrower otherwise sgree in writing, any such application of procceds to prineipal shall not extend or post-
I pone the due date of the monthly installinent= referred to in paragraghs 1 and 2 hereof or change the amount of such installments.
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10. Borrower Not Released. FExtension of the time for pavment or inodification of amortization of the sums sccured by this
Mortgage granted by Lender to any snecessor in interest of Borrower shall nat operate to release. in any manner. the liahility of the

original Borrower and Borrower's successors in interest. Lender hall not be required to commence rrocecdings against such sucecssor EU

; or refuse to extend time for payment or otherwise modify wmortization of the sus secured b this Mortzage by reason of any ' ;

: demand made by the original Borrower and Borrower's sticeesaors in interest. w
11. Forbearance by Lender Not @ Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other- 'N'

wize afforded by applicable law. shall not be a waiver of or prechude the exereise of any right or remedy Lereunder. The procurement

; of insurance or the pavment of taves or other tens or charges by Tender shall not he o waiver of Lender's right to arcelerate the : o

; maturity of the indebtedness sconred by thiz Mortgage. - . ' -
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12. Remedies Cumulative. Al remedics provided in this Mortgwe aie distinet awl cumulative to any other right or remedy g h )

. i under this Mortgage or afforded by lvw or equity. and may be exereised concurently:, independently or successively.

: ‘ 13. Successors and Assigns Bound: Joinl and Several Liabilily; Captions. 'Th~ covenants and agreements herein contained !
‘ shall bined, and the rights Lercunder shall inure to. the respective surcessors and assigns of Lender and Borrower., subject to the

provisions of paragraph 17 Lereof. Alt vovenants and agrecments of Borrower =hall be joint snd several. The caption= and headings : .

of the paragraphs of this Mortgage are for convenicnce only and are not ta he used to interpret or define the rrovisions hereof. ;

e

4. Notice. .Any notice to Borower provided for in this Mortgage shall be given by mailing such notice by certified mail
addeessed to Borrower at the Property Address stated helow. exeept for anv notice required under paragraph IS kereof to be given
to Borrower it the manner prescnbed by applicabde baw, Any notice providesd for in this Mortgage shall be decmed to have been :
given to Borrower when given in the manner designated herein H :
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15. Uniform Mortgage: Governing Law: Severability. This forin of mortgage combines uniform covenants for national use and
not-uniform covenants with imited varistions by jurizliction te ronstitute o nniform security instrument covering real property.
This Mortgage <hall be governed by the Taw of the jurizdiction in whicl the Propg riy is lacated. In the event that any provision or
clause of this Morigage or the Note conflicts seith applicable law. sueh conflict shall not affeet other provisions of this Mortgage or .
the Note which ean be given ¢ffect nithout the conflicting provision . and to this end the provisions of the Mortgage and the Note '
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformiesd copy of this Mortgage at the time of cxccution or after
t¢ cordation hercof.

. 17. Transter of the Property: Assumptien. If all o any part of the Property or an interest therein iz =0l or transferced by
: Borrower without Lender's prior written censent, exebuding () the ercation of o lien or cncimbranee subordinate to thiz Mortgage,
: fhY the creation of o pordhiee tooney secity interest for Louse Lokl applimees (o) atransfer by devize, deseent or by operation of
2 law upon the death of o joint tenant ar () the grant of any Fascholl intere~t of thire yeats or l2s pot containing wn option to
purchase. Bendersnav, at Linders option, deelore a1 the sinms seoired by this Mottgage to be immediately due and pavable. Lender
shall have waived cuch ojtion to aecderade if. prior to the <l or tran<fer, Tendit and the person to whom the Property is to be
ol or transforred reach sgreerient in writing that the credit of such Person 1 satistactory to Lender and that the interest payvable
on the sums scevred by this Mortgge shall be ot sueh are as Leneder <hall reauest. I Lender haz waived the option to accelerate
providedb in thic paageaph 17 and if Borrower™s sicc-sor in interest s exeouted 2 written assumptinn
i writing by donder, Londer shall relesse Borrawer from M eblig oo under 15i- Moitgage and the Note.

v IE Lender exercises snuch aption to nceclinate.
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agreement accopted in

Lender <hodl mait Barrevor niotioe of accelrration in accotdaniee with paragraph 14 i
Lieriof. Such notice <hall provide ool of not fesc than 30 divs from the date the notiée is mailed within which Boirower mayv

pay the s decbaed e I Bonoaor ik to poayv aiel saime prior fo the expiration of curh period, Lender mav, without further
notice or e naul on Borrower, inveke any toeedies permitred by parageaph 18 Lereof,

Nox-Uxtrors Covexaxt~. Borrower and Lender tirther covenant and agree as follows:

~ 18. Acceleration; Remedies. Except as provided in" parngraph 17 hereof, upon Borrower™s breach of any
i covenant or agreetnent of Borrower inthis Martgage, ineludine the covenants to pay when due any suns seeured i
by this Mortgage, Lender prior to aeeeleration shall mail notice to Borrower us provided in paragraph 14 hereof f
specifying: €11 the breach: (25 the action requived to enre sueh breseh: (31 a1 date, not less than thirty days from '
the date the notiec is ailed to Borrower, by which suel breach ninast be cured: ol 043 that failure to eure such
hreach on or before the date spoeified in the notice tiay 1esult fnoaeecleration of the siuns seeured f._v this Mort- ;
gage and sale of the Property If the breach is not carad on or before the date speeificd an the notice, Lender at
Lerder's option may declare all of the snms scemed by thic Motz to e immediately «due and pavable without
further demand and may foreelose this Mortgage by judicial proceeding. ender shall be entitlal to colleet in such
proceeding sl expeni=os of forcelosnre. inehuding, bt ot limited to. reasonaile attorney’™s fees, and costs of docu-
mentary evidenee, abstracts and title reports_all of which shedl b additionsl sums scenred by thi< Mortgage.
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19. Borrower’s Right 1o Reinstate. Notwith~tanding Lender's teecleration of the sams seeured by thi Mort- : [
. gage. Borrower shall have the right to have any proceetings begun by Eender to enforee this Mortgage discon- N

tinued at any time prior to entiy of a judginent enforeing this Mortgage if: a0 Borrower pavs Lender all sums
which wounld he then Jdue nnder thic Mortgage, the Note and notes reenring Future Advances, if any, had ne
: acccleration oceurred: (o Borrower curex all bresehes of any other covenants or agreements of Borrower con-
: tained in this Mortgage: () Borrower puyv= all reasonable expenses incurred by Lender in enforeing the eovenants
and agreements of Borrower contuinad in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hereof. ineluding. but not limited to, reasonable attorney™s fees: and b Borrower takes sineh setion as
Lender may reasonably require to assure that the lien of thi< Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the sums secural by this Mortgage shall continue unimpaired. Upon suech pavinent
and eure by Borrower, this Mortgage and the obligations seeurad herehy shall remmin in full foree and offect as if
no aceeleration had occurred.

RSO

R

20. Assignment of Rents: Appointment of Receiver. A+ additional seeurty herennder, Borrower hereby J
- assigns to Lender the rents of the Property . provided that Borrower <hall, prior to aeecleration under paragraph 18
hereof or abandonment of the Property. have the vight to colleet andd retain sueh rents a< they becoine due and
pavable.
Upon aeceleration under paragraph 18 hereof or abandomuent of the Property, Lender shall be entitled to ;
have a receiver appointed by a court to enter upon, take po==es=1on of awd manage the Property and to colleet the '
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