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TOGETHIR with all and singular the rights, mcmbers, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators, heating. air comditioning, plumbing and eledrical fixtures, \nh
to wall carpeting, fences and gates. and any other eqquipment or fixtures now or hereafter attached, conmected or fitted i any manner,
it being the intention of the parties hereto that 1 such fivtures and equipment, other than household furniture, be considered a patof

I the realty. |

i TO HAVE ASD TO HOLD all and singulir the said premises unto the Mortgagee, its successors and assigns forever.
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The Martgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that

Iy the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is law fully empowered to con-

vey or encumber e same; and that the Mortgagor will forever defvnd the said premises unto the Mortgagee, its sucuessors andd assigns,

from and against the Mortgagor and every person whomsoever lawfully dlaiming or to ¢laim the same or any part thercof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

’ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

: times and in the manner therein provided.

% 3. That this mortgage will secure the Mortgigee for any additiona! sums which may be advanced hereafter, at the option of the

3 Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pussuant to the

i provisions of this mertgage, and alse for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. $5-35, 1962 Code of lans of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear '
it interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the .

¥ deinand of the Mortgagee, unkess otherwise provided in writing. :

; . 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tane and in.a company or
companies acceptable to the Mortgagee, and Motgagor does hereby assign the policy or policies of insurance to the Mortuaxee and

: agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clauses in favor of the

1 Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered mail; and shosd the
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£ Mosteagor 2t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may anse
K such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
= hereinabove provided. A _ ) Lo

4. That. the Mortgagor will keep all improvements upon the mongaged premises in good repair, dnd should Montszagor fail to do
: «a. the Mortgagee may, at its option, enter upen siid premises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the hfe of any person olligated
: under the itdebtedness secured hereby in a sum sufficient to pay the morlgage debt, with the Mortgagee as beneficiary, and if the
: Srimiums are not othenvise paid, the Mortgagee may pay said premiums and any amount so paid shall bicome a part of the niontgage
¥ ebt.

6. That Mostgagor agrees to pay 2l tates and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagéd jmmediately upon payment, anl shoulkl the Mort-
gagor f1il to pay such taves and assessments when the same shall fall due. the Motgawee may, at its oplion. pay the same and charge
i the amonnts so paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgige secures a “constrtion loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secureed shall he dishursed to the Morstgagor in perioddic paynients, as construction progresses, in accorddance with the terms and condi-
lic;ns of a Construction Loin Agrecment which is separately executed but is made a pant ! this mortuage and incorporated herein by
refetence.
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S, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortygagor so encumber such preniises. the Mortgagee nmay. at its option. declire the indebtalness hereby  secured to
inmnediately due and payable and may institute any proceedings necessary to colleet said indebtedness.
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9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Couveyamnce, and
the within inortgage indebtedness is not paid in full, the Mortzagor or his Inechaser shall be required to file with the Association an
application for an assumption of the mortuage indebtedress, pay the reasonabile cost as required by the Association for processing the
asswnption. furnish the Asseciation with 2 copy of the Contract of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the Jloan halince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum sate per annum permitted to be charged at that time by applicable South Carolina law, or & ksser increase in interest vate as may
be determined by the Association. The Assodiation will notify the Maortagor or his purchaser of the new interest rate and .monthly pay-~
wents, arad will mmait him a new passhook. Should the Motgagor, or his Purchaser, Lail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may delare the indebtedness hereby seanred to be inenediately due and payable and may
institute any proceedings necessary to collect said indeltedness,
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10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shill he
4 unpaid for a period of thirty (30) days. or if there should be any Falure to comply ‘with and abide by any by-laws or the charter of
the Mortyagee, or any stipnlitions set ont in this mortgage. the Maorteazee, at ity option. may write to the Mortuagor at his hast brown
address givingg him thinty (30) days in which to rectify the said defanlt and shoull the Moartzagor fail 1@ redtify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimum rate per ancam permitted to be charsed ot that time 1oy applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Asadiation. The monthly payinents will he adjited accordingly. : '.
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11. That shonld the Mortgazor fail to make piyinents of principal and fnterest wdue on the promissory tote and shonbd any monthly
installiment begome past die for a period in ewess of 15 days, the Mortgavee uy collect a "Tate charee” not to exeeed an amount ' i}
equal to five (5% ) per centum of any such past due installment in order to cover the exre eypense indident to the handling of such
; delinquent paynents.
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12. That the Mortgagor hereby assigns to the Martzagee, its successors andd assigns. all the renfs, issues andd profits accruing from
the mottgaged premises. retaining the right to cllect the sune so Toug av the dalt herchy secured s net in areears of payment. bist
shoudd any part of the principal indebteduess, or - interest, tawes, or fire insurance premiums, Lie past duie and vunpaid. l'I:v Motuagee
nnf' without notice or further procecdings take over the mortgaged premises, if they shall be occnpied by o tenant or tenants, and
collect said rents and profits and apply the same to the indebtediiess hereby secured, without Bahility to account for anything more
, than the repts and profits actually colfected, Jess the cost of collection. and any tenant is authorizesd, wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteacor, untl notified to the ontsary by the Matagce;
and should said premises at the time of such defandt be o«cupiﬂf by the Mortuagor, the Mortzame may apply to the Judge of the [
County Court or to any Judge of the Court of Cominon Fleas who shall be tesident or prosiling in the connty aforesaid for the appoint-
o ment of a receiver with authority to take poswssion of saiil premises and collect wch rents and profits, applying saidd rents, after pay- i

l'njﬁ ll‘ne lms'l: of collection, to the mortgage dett without Tialility t3 account for aything more than the rents and  profits a(tualfy
collected.
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13. That the Morlgagee, at its option, may requiire the Mortgagor to pay to the Mortgagee, on the fint day of each month untd the
note sccured hereby is fully paid, the following sums in addition to the payments of principdl and interest pravided in said note: a sun
cqual to the premiums that will neat become due and payable on polivies of morteage sprananty insurance Gif applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments net due on the mortzaged premises (all as estimated by
the Morteagee ) Yess all sums atready paid therdfor, divided by the anmber of monthi to elapse hefore ane nonth prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Morlvagee to pay saicT premiums, taws and
special assessments. Should these payments exceed the amount of payments actually made by the Mortvacee for taves, assessments, or
insurance prerniums, the excess may be credited by the Mortgagee on suhsequent payments to be nade Ly the Mortgagor; if, however,

I said sums shall be insufficient to make said paments when the same shall hecome die and payable, the Mortwagor shall pay to the
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Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further adrees that at the ¢l of ten years from the date
hercof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insarance (if applicable) covering the halince
then remaining die on the mortuage debt. and the Morteagor mav. at its option, pay the sinele preminm reguired for the remaining
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i vears of the term. or the Mortgagee may pay such premium and add the same to the mortgiwe delt in which event the Morteaor shall 3
o repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note, in equal manthly installnents i
- over the remaining payment period. %
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