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TOGETHER with all and singular the rights, mcnbers, hereditanents. and appurtenances to the same belonging or in any way
mncident or appertaining, including all built-in stoves and refrigerators. keating air conditioning, plumbing amd electrical fintures, wall
to wall carpeting, fenoes und gates, and any other equipment or fixtures now or hereafter attached, conneded or fitted it any manner,
i;’ bein;lz the intention of the parties hereto that all such fiztures and Gpuipmient, other than houschold furniture, be considered 1 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises utto the Morteagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbeld premises in fee simple absolute; that
the above described premises are free and lear of all liens or other encumbrances; that the Mortgagor is b fully empowered to con-
vey or encumber the sane; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully (laiming or to claim the saine or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLIOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by siid fromissory note at the
times and in the manner therein provided.

+ 2. That this mortgage will secure the Morteagee for any additional sums which may be adianced hereafter, at the option of the
Mortgagee, for the payment of taces, of public assessments, hazard insurance premiumes, repairs or other such purposes pursuant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mortaagee to the Mortgagor under
the authority of Sec. $3-55, 1962 Code of laws of South Carolina, as anended, or simnilar statutes; andd all suns so advanced shall bear
interest at the same rate or rates as that provided in said note unless dherwise agreed vpon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hercunsder at any tine and in-a cowmpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insunnce to the Motzagee and
agrecs that all such policics shall be keld by the Mortgagee should it so require and shall inclide loss paysble (lauses in Livor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate rotive thercof to the Mortzagee by registeredd maily and should the
Morttgawor at any time fail to keep said premises insured or fail to pay the premiumns for such insurance, then the Morteagee may cause
such inprovements to be jnsured in the name of the Mortgagor and reimbiurse itself for the cost of suh insurance, with irterest as
hercinatxne provided.

4. That the Mortgagor will keep 21l improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
0. the Mortyagee may, at its option, enter upon said premises ard make whatever repairs are necessary and charge the eypenses for such
repairs to the mortgare debt and collect the same under this mortgase, with interest as hereinabove providel,

3. That the Mor  ce may at any time require the issuance and maintenance of insuramnce upon the e of any person obligatc‘d
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgages as beneficiay, and if the
sri-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Leconue a part of the mottgage

cht.

6. That Mortgaror agrces to pay all taxes and other public assessments Ievied avainst the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon pavment, and should the Mort-
wagor fail to pay such taxes and asscsunents when the same shall fall due, the Mortgagee may, at its option. pay the same and dharge
the amounts so paid to the mortgage debt and collect the same under this mortzare. with interest as above provided.

-

7. That if this mortgare secures a “construction loan”, the Morteigor agrees that the principal amount of the indebtedness hereby
secired] shall e dishbursed to the Martaavor in periodic payments, as comtruction progresses, in accordance with the terms amd q:)mh—
tions of a Comstruction Loan Agrcenent which is separately executed bt is mmade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will rot further encumler the premises above descnibed, without the prior consent of the Motgagee, and
should the Morteagor so encrnber such premises, the Mortgagee may. ot its option. dechare the indebtedness hereby secured lo be
immediately due and payable and may institute any proceedings necosary to collect said indebtedness.

9, That shonll the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortrage indebtedness is not paid in full, the Motteagor or his Purchaser shall be rognired to file with the Association an
application for an assmnption of the mortuaze indebtadress, pay the ressonable cost as required by the Asociation for processing the
assumption. futuish the Association with a copy of the Contract of Suale, Bond for Title, or Deed of Conveyance, and have the interest
rate one the loan halance evisting at the tirne of transfer modified by increasing the interest rate on the said loan balance to the maxi-
maim rate per annmm permitted to be dharged at that time by apphicable South Caroling Low, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Morteazor or his purdh oer of the new interest rate and monthly pay-
thents. and will s bime a new pawhook. Should the Murteagor, or his Poarchioer, fal to comply with the provisions of the within
paragraph, the Mortgagee. at jts option. inay sdectire the indebtedness bereby secured to be immediately dee and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shenld the Mortgavor fa] to ke pavments of principa anl interest as due on the promisson tote and the same shall be
unpaid for a period of thinty (30) diss or if there shonld be any Fadure to comply with aad abide by any by-laws or the charter of
the Morteacee, or anuy stipulations «t ot in this morttage. the Mortaacee, at its option may write: to the Mortuagor at his last known
addiess giving himn thitty (7340 duys in which to redify the said default and shonld the Morteacor Fail to retfy said default within the
said thirty days, the Morteagee, may. at its option, incease the interest rate on the oan balanee for the remaining term of the loan or
for a lesser tenm to the mavimum rate per annum permitted to be charged at that tinge by applicable Sonth Carolina law, or a lesser
increase rate as may be determinad by the Association. The monthly paments will be adjusted accordingy,

1. Thiat should the Mortgagor fol to ke pasanents of principal and interest s (e on the promissory sote and shionld any mouthly
installinent become past due for a paiod in excess of 15 days, the Matgagee may collect a late ¢haage” not o exceed an amount
equal to five (5%% ) per centum of any such past due installment in order to cover the extra expense incidint 1o the handling of such
delinquent payments.

12. That the Mortgagor hercby assigns to the NMortzagee, its successons and assiuns, all the rents  issues aned profits accruing from
the mottpared premises, retaining the right to colliet the wame o long s the debt herehy secnred is pot i arrears of payment, but
should any part of the principal indebtedness, o, interest, taves, or fie insurance premiams, 1o pact due gmld unpaid. the Morteagee
may without notice or further proceedinggs take over the morteaged proises, if they shall e ocoupicd by a tenant or tenants. and
collect said rents and profits and apphy the samie to the indebtedness herehy woured, withoot liabality to account for anithing more
than the rents and profits actually colloctend, less the cost of collection and any tenant is asthorized. npon reqquest by Morteagee. to
make all rental payments diredt to the Morteavee, withont liability to the Morteagor  until notificd to the wntrary by the Marteagee;
and should said premises at the time of such defanlt be occupied by the Muonteazor, the Morteazee mas apply to the Judge of the
County Court or 1o any Judie of the Court of Common Pleas who shdlbe residlent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority 1o ike possession of said premises and collect such rents and profits, applying said rents, after pay-
l'n,li{] the lu)sl of colltion, to the morteage debt without liahility th scconnt for ansthing thore than the rents and profits actually
collected.

13. That the Morteagee, at its option,” may require the Maontgagor to pay ta the Maorteagee, on the first day of each month untit the
note seonred herehy is fully paid, the following sumns in addition to the posments of principal and interest prvided in said note: a sum
equal to the premimns that will next hecoine die andd payable on policies of tiortease wuaranty insorance (f applicable), fire and other
hazard insurance covering the modgaged property. plis taves. and assesuents reat due on the uentgared premises (all as estiniated by
the Marizigee) less all sums already paid therefor. diviled by the number of months to clapse before one wantly ‘uinr to the date when
such premiums, taves. and assessiments will be due and payable, such stms to be held by Mordeagee to po said preminms, taves and
special assessments. Shonld these payvments evceed the amount of paynents acimally mode by the Morteagee for taves, assessments, or
insurance premiums, the excess may be credited his the Morteagee on sbsedqurert payvments to be made by the Mortuagor: if, however.
said suns shall be insufficient to make said payments when the same shall Decnme die and paable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgizor fther avrees that at the end of ten yvears from- the date
hereof, Mortzazee may, at its option apply for renewal of mortgage goranty or similar instranee Cif applicble ) covering the batanee
then remaining due on the mortgage debt. and the Mortearor mav. st its option, pay the sinele premion required for the remaining
years of the term. or the Morizagee may pay such preminm and add the same to the morteaee debt in which event the Morteacor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promisary note, in epal monthly installments
over the remaining payment penod.
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