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TOCETHER with all and singular the rights, memnbers, hereditiments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and clectrical fistures, wall
to wall carpeting, fences and gates, and any other equipment or Fivtures now or herealter attsched, conmedted or fitted in any manner,
ii}. bein% the intention of the parties hereto that all such fintures and equipment, other than houschold furciture, be considered a part of
the realty.

I_ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucicssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simnle absolute; that
the above desceibed premises are free and ddear of all liens or other encumbrances; that the Mortgagor is law fully empowered to con-
16y or encumber the same; and that the Mortgagor will forever defend the <iid premises unto the Mortgayee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully dlaiming or to claim the same or any pant thereol.

THE MORTGACGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the fklorlgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will ﬁxure the Mortgagee for any additional sums which may be advanced hereafter, at the opfion of the

Mortgagee, for the payment of tates, or public assessments, hazard insurance premiums, repairs or other such purposes pursuint to the . fo .
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortgagee to the Mottgagor under ;

the uuthority of Sec. -$5-35, 1962 Code of laws of South. Caroling, as amended, or simnilar statutes: and all sums so advancad shall bear £ 4
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the padties and sthall Le payable at the -

demand of the Mortgagee, un_lc-ss othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not dess than the bilance due hercunder at any time and in a company or
wmpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance 1o the Moteagee and
agrees that all such policies shall be ﬁe!d by the Mortgagee should it so reguire and shall indude loss payalde dauses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal: and shouM the
Moitagor at any time fail to keep said premises insured or fail to pay the premiums For such insurance, then the Mortgagee may canse
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of suwh insurance, with interest as

Lereinabove provided. X
. ] , v
4. That the Mortgagor will keep all improvements upon the mordgaged prewnises in good repair, and shoukl Mortuagor fail to do , 3

s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the evpenses for such
repzirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may al any time require the issuance amd maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefiviary, and it the
premiums are not othemise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ) .
debt,

6. That Mortgagror agrees to pay all taves andd other public assessments levied against the mortgased premises on or before the
dre dates thereof and to exhibit the receipts therefor at the offices of the Mortgapee immediately vpon payment, and should the Mort-
gagor f1il to pay such taves and assessments when the same shall fall due, the Martzagee may, at its option. pay the same and chasge
the atnoumts so paid to the mortzage debt and collect the same under this mortage. with interest as above provided.

7. That if this mortgage secures a “comstruction Joan”, the Martgagor agrees that the principal amount of the indehtedness kereby
secured hall be disbursed to the Mortgayor in periodic payments, as construction progresics, in accordarke with the texms and condi-
nufus of a Construction Loan Agreement which is separately executed hut is snade 1 part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will tot fnrther encumber the premises above described, without the prior consent of the Moitgagee, and
shoulkd the Maortgagor so encuniber such premises. the Mortgagee, may. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Derd of Conveyance, and
the within wmortgage indebteduess is net paid in foll, the Moitgagor or Lis Parchuser shall be requirad to file with the Association an
application for an assumption of the morteave indebteduess, pay the reasonable cost as reuired by the Associztion for processing the
asumption. fugrnish the Asocistion with 2 copy of the Contract of Sule, Bord for Title, or Dead of Comveyance, and have the interest
rate on the loan balance evisting at the tine of trassfer inodified by increasing the interest rate on the said foan balance to the maxi-
mum rate per antn pormitted to be charged at that time by applicable South Carolina Law, or a losser increase in interest rate as may
be determined by the Aswsociation. The Association will notify the Mortzavor or his perchaser of the new interest rate and monthly pay-
mients. and will mail him a new passhook. Shonld thie Morteagor, or his Porchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtednes hereby secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to mike pavments of principal and interest as due on the promissery note and the same shall be
unpaid for a period of thirty (30} days. or if tere should be any Falure to comply with and alide by any by-laws or the charter of
the Maortgagee, or any stipnlations set out in this mortgage. the Mortvavee. at its option may wiite to the Mortaagor at his last known
address giving him thirty (30) dnys in which to rectify the saild defaudt and shonkd the Mortgavor fanl to rectify said default within the
aid thirty days. the Mortacee, pay. at its option, increase the inteset rate on the Toan baloce for the remaining tenn of the loan or
for a lesser tenn to the mavimum rate per anntn pennitted to be chared at tht tune by applicalile Seath Carolina Low, or a lesser
increase rate as may be determined by the Assaciation. The monthly payiments wilt be adjusted accordingdy.

11. That shontd the Mortizaxor fail to ke pavinents of principal and intenst s die on the promissory note and shovld any monthly is
installment become past die for 4 period in eacess of 15 days, the Morteaee may eollect a “late charge” not te exceed an amount ¥
equal to five (5% ) per centum of any such past dne installment in order to cover the eatra expense incident to the handling of such i
delinduent payments. ;E

12. That the Mortgagor herdhy assigns to the Mortgieee, its sucorsors ad assigns, all the rents issues. andd profits accruing from 4
the mottzaged premises. retaining the right to collect the same so lone as the debt hereby seaured s ot in arrears of payvment, but :
should any part of the principal indebteduess, or interest, taves, or fire insurance preminms, Te past due and unpaid, the Morteizee ¥
may without notice or further proceedings take over the mortzaved preises, if they shall he ocoupied by a tenant or tepants. and 0
mIF(-(t aaild rents and profits and apply the same to the indebtednes hereby secured, withont labitity to account for anything more
than the rents and profits actually collectad, less the coit of collection. and any terant is anthorized. npon request by Mortgagee, Lo i
make all rental payinents direct to the Morteicee withont liabitity to the Morteagor nntil notified to the contrary by the Mortgagee; e v
and shoul said presnises at the time of such default Le occupied by the Moteacor, the Morteager may apply to the Judue of _lh(‘
County Court or to any Juldee of the Conrt of Common Fleas who shall he resident or presidinge in the comnty aforesaid for the appoint- N
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after P-\r ¥
ing the tost of collection, to the mordgage debt withont liability O acconnt for andiking inore than the rents and profits actually
collected. B

13. That the Mortragee, at its oplion, may require the Mortaagor to pay to the Morteagee, on the first day of cach month until the ‘5{
note secured heeehy s fully paid, the following sums in addition to the payments of principal and interest provided in said note: a snm 't
eiqual to the preminms that will nest become due and payable on policies of nworteace guaranty insranee GF applicable), fire and other J I
hazard insurance covering the modgaged property. plus taves, and assessnents neat due on the montgaged premises Call as estimated by v
the Muortgagee) less sl sums already paid therefor. divided by the number of months to elapse hefore one nonth ||'brinr to the date when -
such premiums. taxes. and assessments will be due and pavable, such sums to he hdld by Morteagee to pay saill premiums, taxes and :
special assessments. Should these pavments exceed the amount of payments actially made by the Morteagee for taxes, assessments. or -

insurance premiums, the evcess may be credited by the Mortgagee on subisequent payinents to be inade by the Mortgagor: if, however,

vears of the terun, or the Mortzagee may pay such premitm and add the same to the morteae debt in which event the Morteazor shall
repay to Morigagee such premium payment, with interest. at the rate specificd in said promissonsy note, in epal monthly installments
over the remaining payment period.

LY
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the rq, :
Mortzagee any amounts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten years from the date E
hereof, Mortgavee may, at its option. apply for renewal of mortgage goaranty or similar insurance Gf applicalle} covering the halwince J !
then remaining Jdue on the morteage debt. and the Mortuagor mav. at its option, pay the single preminm required for the remaining o}
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