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TOGETHER with a8l and singular the rights, wembers, hereditanents. o appurtenansces to the sane Telonging or in any way
crd of appertainiug, imdoding 2l Budtin stoves amd refrigerators, hesting air cotebtioang, plabrng aned elactoet lisvtunes wall
to wall carpeting, fomus and gates, 2t any othor Gpuipiocnt of fistures tow or heteafter sthichiod curnedted of fittad in any e,

i; lximiz the intertion of the partics hereto that 30 such lateres and squipnet, other than bousebdd fuesture be (usidizal a part of
I the realiy.
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TO HAVE AND TO IHOLD all ard singuh; the said premises unto the Mortgagee, its strevessors atal assigns forever. :

The Mortgagor ropresents and warrants that said Mortgagor is seized of the abere descnbed premises in fee simple absolute, that
the atune desanbed premises are free and dear of 3l bens or other enonnbiances: that the Mortgagor is Liwfully emponeral to cou-
vey or encuinber the same; and that the Motgagor will forever defennd the il premiws unto the Moitgazoe, its successors aned assigns,
from ard agiinsg the Mortgagor ard every person whomsoever Limfully (laiming o to (sim the same or any part theieot.

THE MORITGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness eviderwed by sail promissory note at the -
tinnes ared in the mannér therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hercafter, at the option of the : fo*
¢ Mortgagee, for the payment of taves, or public assessments, hazard insurance premivms, repairs or otber such purpuses punsiant to the !
’ provisions of this wortgage, and akso for any buans or advances that may hereafter be made by the Murtgagee to the Motgayor uirler .

the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as anndud, or siunlir statutes; and all sums so advamed shall bear l_-_-._
interest at the same rate or rates as that provided in s1id note unless otherwise agred upon by the partics and shall be payable at the
Jdernard of the Motgagee, vnless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged presuises, whether now existing or hereaftor to be eneted, insured
. egainst loss Ly fire, wirgdstorin ansd other hazards in a sum ot Jess than the balae due heseunder at any tune and 1 a cotnpany or
i wonpanies acceplable to the Mortgaged, and Mortgagor does hereby assign the policy or policies of insurame to the Montzagee ard
azrees that all such policies shall be held Ly the Mortgagee should it so revuire ared shall include loss payable chivws in fnor of the
Mortuagoe: and in the event of oss, Mortgagor will give immediate notice thervof to the Mortgagee by registerad mul, arxd should the
Mortgagor at any time fail 10 keep said premises insured or [ail to pay the premiuvins for such insurance, then the- Mottzagee may cause

; such improvenents to be insured in the nime of the Mortgagor and reimburse itself for the cost of such itourance, with interest as
hereinatrne pronided. ’ : '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, arel shouk] Merteazor fail to do
s0. the Mortzapet mav. al its option, enter npon said premises and make whatever repairs are necessary and (hurge the expenses for such
repaus to the morteage debt ard collect the same urder this mortygage, with intercst as Rercitabore prov idal

5. That the Mostzigee nuy at any time require the issuance and maintenance of insurance upon the life of any person obligated _ .
7} urrler the indebtalress scxured hereby in 2 sum sufficient to pay the mortaze Jebt. with the Mortgavee as Leneficiary, and if the :
;:u—miums are ot otherwise paid, the Mortgagoe may pay said premiuins and any amount so paid shall becomne a past of the mortgage ‘
debt.

6. That Mortgagor agrees to pay all tares and other public assessments levied against the morigaged premises on or before the
due dlates thereof amxl to exhibit the receipts therefor at the offices of the Mortragee immalistely upon payment, and should the Mort-
gazor 2] to pay such taves amd assesunents when the same shall Lall due, the Mortgagee may, at its option. pay the sune and clarge
the amounts so paid to the mortzage debt and collat the same usder this mortwage, with interest as abave prov ided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrers that the principal amount of the indebtedness hereby :
i securad shall be Jdishursed to the Mortgagor in periodic payments, as corstruction progresses, in accordance with the terms and condi-
i

lif.;u of 2 Construction Loan Agreviierd which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

S That the Mortgazer will ot further encumber the pressibes above desrilaal, without the prior consent of the Mostgaree, and
should the Mutcagor so encumber such premises. the Moitgazee may. at its option. dadue the irdeltedness hereby secured to be
immedintely due ard payable ard may institute any proceedings necessany to collect said indebtedness.
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9. That shauld the Moitzagor 2lienate the mortgaged premises by Centract of Sale, Bond for Title, or Deed of Couveyance, and
the within morteage ielebtediess is not paid in full, the Mortzagor or his Purchaser shall be senuired to fde with the Association an
application for an assumption of the mortdase indebteduess, pay the reasonable cust as required by the Association for processing
5 assumption. furnish the Assoistion with 2 vopy of the Contract of Sale, Bawd for Title. or Doal of Cotnveyance, and have the interest
i rate on the Joan balance existing at the tune of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest 1ate as may
be detenmnincd by the Associion. The Association will notify the Mortzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a pew passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may declare the indebtedness hereby sequrad to be immediately due ard pavable and may
institute any proceedings necessary to colledt said indeltedness.
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10. That should the Mortgagor fall to make payments of principal and interest as due on the promissory rote and the same shall be
urpaid for a period of thirty (30) days. or if there should be any fadure to cunply with arel abide by any by-laws or the charter of
the Mortgaee, or any stipulations set out in this mortgage. the Mortgacer, ot its option. tayv write to the Morlgagor at his last known
address giving him thirtty (30) davs in which to rectify the said defanlt and skould the Mortzayor fal to rectify said default within the
said thirly days. the Mortgazee, may. at its option, itcrease the interest rate on the Tom bhalunce for the remaining lerm of the loan or
for a Jesser term to the mavimnm rate per annan ponmitted to be charead ot that tine by applicatde Sonth Carelina T, or a lesser
ircrease rate as may be detenmined by the Assovittion. The monthly payraats will be adjested accondingly.
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. That Jionld the Mortzegor fail to nuake pavincnts of pritaipal ared interest an die on the premisaory note and shoudd any morthly
irstallment bevome past due for a period in exvcess of 153 days, the Morteaser may collt a “late dsrge” not to everd an amourt

cqual to five (53797 ) per centum of any such past due installinent in order to cuver the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors aral assigrs. all the rents issnes. aral profits accruing from
the mortgaged premises. retaining the right to collxt the same so lone as the debt herely secural is ot in arvears of payment. but
should any part of the principal indeltadness, or intetest, taves, or fire insitae preminms, be pat due and unpaid. the Mortgagee
may without notice or fusther proceedings take over the montaged prensivs, if they shal he occupiad 1 a tenant or tenants. and
collect said rents and profits and apply the samc to the indebtalness herdny svnrad, without lahlity to account for amthing more
than the rents and profits actually collected. less the cost of collection. and any tenant is anthorized. vpon regnest Ly Mortgagee, 10 :
make all rental payments direct to the Mortgagee. without liahility to the Morteacor. until notificd to the contrary by the Mortgagee: '
and shouM s1id premises at the time of such default be occupied by the Mortazor, the Maorteazar may apply to the Judee of the
County Court or to any Judge of the Count of Comamon Fleas who shull be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect mich rents arad profits, apphing said rents, after pa

inﬁc‘(}‘fﬂ cost of colletion, to the mortgage debt without liability 1 account for amything more than the rents and profits aclualfy
collected.
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13. That the Mortgagee. 2t its oplion, may require the Mortgagor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
equal Lo the premiums that will neat become due and payalle on policies of mortgage garanty insnrance GF applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients neat due on the mortgaged premises (all as estirnated by
the Mortgagee) less atl sums already paid therefor. divided by the number of wonths 1o dlapse before one month prior to the date when
such preminms, taves. and assessments will be due and payable, such sums to be held Ly Mortvagee to pay said premiums, taxes and
special assessments. Should these pavments evoced the amonnt of payments actmally made by the Morteager for taves. assessments. or

insurance premiums, the excess may be credited by the Mortgagee on subsevpuent payiaents ta be made by the Morlzagor: if, however.
said sums shall be insufficient to make said pavments when the same shall become dize and payalle, the Morteagor shall pay to the
l Mortgayee any amounts necessary to make up the deficiency. The Morteavor further azrees that at the end of ten years from the date ’
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hereof, Mortgazor may. at its option. apply for rencwal of mortgage wuaranty or similar invurance Gf applicable) covering the halance
then remaining due on the mosteage debt. and the Mortzagor mav. at its option. pay the single promivm required for the remaining

vears of the term. or the Mortgagee may pay such premium and add the came to the mortzace debt in which event the Mortgavor shall
repay lo Mortgagee such premium pavinent. with interest. at the rate speaified in said promivory e, in equal monthly installments

over the remaining pasyment persod.
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