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TOGETHER with 2% ardd singular the rights, members, hereditarents, aed apparteiarans to the sane Belonging or iu any way
it idert or appertaining, itddudimg all budtin stuses and refrigeraton bt air coraditioting, plumbing sl elevtiiva) fivteres wall
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: to wall carpating, fermues amd gates. ated any other apuipment or fivtures 1ow or beteafter attachal cmnatal of fitted in any mauner,
: it Leing the intention of the pasties hereto that all such fintures and aquipient, other then botschold furmitire. be qumidirad a part of
the realty.

r TO HAVE AND TO HOLD all ard singuolar the said premises unto the Mortgaxee, its sucoussors arad assigns forever. ]

The Mortgagor represents and wareants that said Morteagor is seized of the aline desinbad prewises in fov simple absolate; that
the abine desanbead premises ate free and dear of all Lens or other encombrarces: that the Mortracor is Taw fully ernpowerad to con-
vey or encumber the sune; and that the Mortgagor will forever diletel the suid premises unto the Mortgsgor, #s stvoensrs arnd assivns,
from ard against the Mortgagor and every pesson whomsoover lawfully clainung or to Jaisn the same or any part thereof.

THE MOHKTGAGOR COVENANTS AND AGREES AS FOLLOWS: i

1. That the Mortgagor will pronsptly pay the principal and interest on the imddbteduess o idescad by said promissory note at the i
tings atad in the manner therein provided.

2. That this wortgage will sccure the Mottgagee for any additicnal sums whinh nuy be advanced bereafter, at the option of the
Mortzagee, for the payment of taves, or public asscsments, hazard insurarce prauiums, repaits or other such purposcs pursusut to the
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provisions of this mortgige, and 2o for any loans or advances that mnay hereafter be made by the Mortgigee to the Modtgagor undler \
ihe authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as anwadead, or sitilar statutes. amd all sums o advareed shall bear ‘
, interst at the same rate or rates as that provided in said note unless othernise agreed upon by the parties amel shall be payalde at the l._-_—-.-
demarndd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whather now existing or hereafter to 12 enveted, insured
aeaitst boss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time aral in 2 conipany o
cuinpanies acceptable to the Mortgagee, and Morgagor does hereby assige the policy or policics of insurance to the Muoitgayee ard
agrees that 1) such policies shall be Leld by the Mortgagee should it so require and shall itchude boss payable davses in faver of the
. Mortzsgee; and in the event of loss, Mortgagor will give immadiste notice thereof to the Mortgagee by registerad mak amnd should the
4 Mottayor at any tine fnl to keep sai] premises insured or 1l to pay the premiums for such iusurance, then the Moitzagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich imsurarae, with interest as
Lereimabiove provided.
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, ard shondl Mortgagor fail to do

wr. the Mortgagee taay. at its option, enter upon said premises and male whatever repairs ure pevessasy aml dree the vapenses for such
repairs to the mortgage debt and collet the same utaler this mortgage, with interest as hereinabove pron itk

5. That the Mortgagee may at any time require the issuance ardd maintenance of insurance vpon the Lfe of 3ty person obli_gated
utsder the imslebtedress scured hereby in a sum safficient to pay the mortaye debt. with the Mostgiger as beraeficiary, aed il the
;:r(-bmiums are ot othernise paid, the Mortgagee may pay sard premiums and any amount so paid shall becune a pait of the mortgage
debt.

6. That Mortzavor azrees to pay all taves arad other pullic assessients levied aizaingt the mortgaged premises on or before the
dize dates thereof ared to exhibit the receipts therefor at the offices of the Mortyagee immnliately upon payment, and shoulkl the Mort-
gazor farl to pay such tives and assessmients when the same shall fall due, the Morteagee sy, at its option. pay the same aral charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as aborve provided.

7. That of this rreortgage secures a “construction loan”, the Mortearor agrevs that the prircipal anzount of the iralebtedress hereby
. sevired shall be dishoirsed to the Mortgagor in periodic payments, as cotetrintion progresses, in accordance with the ternms ard (9ndl-
tions of a Construction Loan Agrecnwrt which is separately executed but is wade a part of this mortgage and incorporated herein by

reference.
S Tt the Mortzezor will not further cncunler the promises stove deanlesd, without the prior consent of the Mutgazee, and '
4 should the Martaayor so ercumber such premises, the Mortgagee may. ot its option. dalire the indebtedness hereby secured to be ;
& immeodistely due and pavable and may institute any procecdings nevessary to colledt said indebtedness.
3 9. That should the Mottgagor ablienate the mortzaged premiscs by Contract of Sale. Bond for Title, or D(i-fl of Conveyance, and
?5 the within mortgaze irelebtediess is not paid in full, the Mostzagor or his Parchaser shall be roquined to file with the Assoviation an

application for an assumption of the morteave inmlebtediess, pay the reasenable cost as renuired by the Association for processing the
assumption farnish the Assaciation with a copy of the Contract of Sale, Bond for Title or Deed of Conveyance, and have the interest
fate on the Joan Lalance existing at the tine of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
mumn rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser irarcase in integest rate as may
be determined by the Associstion. The Association will notify the Morteazor or his purchaser of the new interest rate and monthly pay-

g ' merts, and will mail him a rew passtook. Should the Mortgagor, or his Purchases. fail to comply with the provisions of the within
;f_; paragraph. the Maortgagee. at its option. may declire the indebtedness hereby svured to be inunediately dize and payvable and may
i3 irstitute any proceedings rexessary to collect said indebtedness.

3 10. That should the Mortgazor fail to miale pavinents of principal arsl interest as due on the promissory note and the sane shall be

urpaid for a period of thirty (30) duvs. or if there should Le any falure 1o comply with and abide by any Ly-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgazce, at its oplion may wate to the Morteayor at his last krown
address giving him thirty ¢ 30) days in which to rectify the said default andd shoukl the Mostzavor fal to rectify said default within the
said thirty days. the Mortouee, may. at its aption, increase the intered rate on the loan balarce for the ranaining terin of the loan or
for a losser ferm to the maizuum rate por annum penmitted to be charced at that tine Iy apphicalle South Carolina Law. or a lesser
irczease 1ate as may be deternsired by the Assweciation The monthly payine nts will be adinstal accordimely.
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FE. That shauhd the Mortzacor f2: to nude paviscnts of prindipal el interest s Jue on the promisany ote ansd should any mozthly
installcnt become past due for a period in eacess of 15 davs, the Martzacee magy collat a “Iate (hanee” et to exceed an amount

equal to five (375 ) per centum of any such past due installment in order to cover the extra expense i ident to the hardling of such
delinquent payments.
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12. That the Mortgazor hercby assigns 1o the Morteagee, its succeswirs aral assigns all the gents isoes, ate] profits accruing from . .
the momtiaced premises sedaining the rivht to ollect the wame so lons as the it herely secureal is oot i arrears of payment. but
. should any part of the prindipal imlehldnass, or inferest. taves, or fire iwramce pramimns. e past dee am] unpaid. the Mortzagee
T3 may without notice or further procecdings tabe over the mestwazed promives, of thoy shall e ocapied by a tenant or tenarts. and
collect said rents and profits and apply the ame to the indibtedness heredn wanrall withont hadality to aceant for amything more _
than the rents and profits actually collectad. Iess the cost of collection and oy tenat is athosized upan roquest Iy Mostgagee. to ¥
make all rental paymernts diret to the Morteagee withont Hability to the Mortzacer sntil notfied to the contrary by the Moitzagee. §
andd should <aid premises at the time of seuch default be occupiad by the Morteavor, the Motteaoe may apply to the Judee of the f
County Court or to any Judye of the Court of Comnmon Pleas who shll e revicont o prosiding in the conzty aforesaid for the appoint-
ment of a receiver with anthority to take possession of sud premises and collict cuch rents and profits. apphing said rents, after pay-

: <
infzk;hc lu)st of collection, to the mortmage debt withont lability bt accennt for amything ore than the rents and profits actually t
collected. i
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13. That the Mortragee. at its option, may require the Mortizagar to pay to the Mortzagee, on the first day of each month until the
tote socured hereby is Filly paid, the following sums in addition to the puments of principal and interot providad in said nate: a sum
eqnal to the preminms that will reat become due and payalde on policies of morteage yoaranty incurance (if applivable, fire and other :
hazard insurance covering the mortgaged property. plus taves. and assesunents neat due on the moteacad premises {al) a8 estimatad by : it
the Mortuagee) less all sums already paid therefor. divided by the number of mosnths to ey Vefore one rwonth ?rior to the date when :

: such premiums. taves. and assessments will be due and pavable, such sums to be held by Morteagee to poy said preminms, taves ardd
s special assessments, Should these payments exceed the amount of pasments actiatly made by the Morteagzee for taves, assessments, or
] insnrance preminms, the excess may be credited hy the Morteagee on subisequent payments to be made by the Morttagor: if. however.
- said sums shall e insufficient to make said payments when the same shall beonme die and payable. the Metaagor shall pay to the
Mortgagee any amounts necessan: to make up the deficiency. The Martaaror further agrees that at the end of ten years from the date
| hereof, Mortgrzce may, at its option. apply for renewal of morteage graranty or similar invirance if applicable Y overing the balance
then remaining due on the morteage debl. and the Morteagor mav. at its option. pay the single premium requited] for the remaininz

vears of the term or the Mortgagee may pay such premium and add the same to the morteave debit in which event the Morteazor shall

repay to Mortgagee such premium payment. with intercst. at the rate spedifial in said promiscory note, in egual monthly installments
over the remaining payment penod.
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