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which the amount of the sums secured by this Morigsge immediately prior to the dute of taking bears to the fair market value of
the Pror<rty immadiately prior to the date of taking. with the balance of the proceids pait to Borroaer.

If the Property is abandoned by Borrower or if after notice by Lender to Borronér that the vondemnor offers to make sn awsrd
or settle a elaim for damages, Bofrower fails to respond to Lender within 30 days of 1ke date of suck notice, Lender is autkented to
volleet and apply the proceads at Lender’s option either to ristoration or repair of the Propérty or to the sums secured by this
Mortigage.

Unless Lender and Borrower otherwise sgree it writing, sny such application of proveeds to principal shall rot extend or post-
ponie the due Jdate of the monthly instaliments referves] to in paragraphs 1 and 2 Lereof or (hange the amount of such installments.

10. Borrower Not Released. Fxtension of the time for payment or molification of amortization of the sums sevured by this
Mortgage granted by Lender to any suecessor in interest of Borrower shall not operate to release, in any manner, the hahility of the
original Borrower and Borrower’s successors in interest. Lender chall not be required to commence proceedings againet such successor
or refuze to « xtend time for payment or otteruise molify amortization of the sums secured by this Morfgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Fosbearance by Lender Not 0 Waiver. Any fortcarance by Lender in exercicing any right or remedy Lercunder. or other-
wise affordad by applicable lan, shall not te a waiver of or preclude the exesoize of any nght or remedy be reunder. The procurement
of insurance or the pavment of taxes or other lenc or charges by Loender »hall pot e aonawer of §rrder's right to accelerate the
maturity of 1he indebtedness sevurad by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, snd may be exercised concurrently. independently or successively.

1. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
<Lall bind. and rhe rights Eereunder shall inure to. the respective mecessors and assigns of Lender and Borrower, aibiect to the
| tovisions of parsgiaph 15 Lercof. Al covenants and agreaments of Borrower shall Le joint and several. The captions and headings
of the paragiapks of this Mortgage are for conve nicnce oniv and are not to be usel to interpret or Jdefice the provisions kereof.

14. Notice. Any notice to Borrower provided for in this Mortgsge shall be given by mnsiling such netice by certified mail
sddreszed 1o Bortower at the Property Address statad below. except for any notice required under paragraph 18 Lereof to be given
to Botroars in the manner prescnbed by applicable law. Ay notice providad for in 1his Mortgage shall be devmed to have been
given to Borrower when given in the manner designated Lerein

15. Uniferm Morigage: Governing Law: Severobilify. Thic form of mortgage combines uniform covenante for national use and
ron-uniform coicrants nith limited variations by junicdiction tn constitute a nniform security instrument covering real property.
This Mortgage shall be gaverpal by the Iaw of the jurisliction in nhich the Projerty is located. In the event that any provision or
clazee of thi= Martgage or the Note conflicts with applicable lan. szch confliet shall not affeet other provisions of thic Mortgage or
tLe Note which can be given effect without the conflicting provisicn. and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Dorrower's Copy. Borrower shall he furnished 4 conformed copy of this Mortgsge st the time of evecution or after
ircordation hereof.

17. Transter of the Property: Assumption. If all or any part of the Projerty or an interest therein is soM or transferred by
Botrower without Lsnde s prior written conzent. excelnding (a) the creation of a lirn or cneumbrance subordinate to this Mortgage,
(h) the rreation of a purchacse monev security interest for househol appliances. 7¢) a transfer by devize. descent or by operation of
law upon the death of a joint tenant or () the grant of any leasehold intere<t of three years or less not containing an option to
purchaze, Lerder mav, at Lenders option. declare all the sums secured hy this Mortgage to be immediately due and payable. Lender
shall have ssived sueh option to accelerate if. prior to the sale or transfer, Lender and the person to shom the Property is to be
0¥ or transferred reaeh sgrecent in writing that the crodst of cueh persen is catisfactorny to Lender and that the interest payable
en the wums secured by this Mertgage <hall broat suck rate as Lender shali rogquest. If Lender has waived the option to accelerate
provided in this parsgraph 17 and if Borrower's smuecessor in interest has executed a written assumption agreement accepted in
arniting by Lender. Lender shall release Borrower from aYl chlgations under this Mortgage and the Note.

If Lender exercises much optien to aceelrrate. Lender shall ma Borrower notice of acceleration in accordance with parageaph 14
Lereof. Sneh notice shall provide a period of not 'ess than 30 davs from the date the notier is mailed within which Borrower may

pav the sumcoledlared duie If Borraxer fails to rax sl szne prior to the expiration of <uch period. Lender may. without further
notice or demand on Borroner. invoke any remedies pormitted by paragraph 1S Lereof.

Nox-Uxirory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleratlion; Remedies. FExcept as provided in jaragraph 17 Lereof. upon Borrower’s breach of any
covenant or agreement of Borrower in thiz Mortgage. including the covenants to pay when due any suins secured
by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: i1 the breaeh: 21 the action repiired to evire siuch breach: i3r a2 date. not less than thirty days from
the date the notiee is mailed to Barrower, by whicl el bréach st be euret: and 4) that failure to cure such
breach on or hefore the date speeifiel in the Lotice inay result in aecceleration of the sums secured by this Mort-
gage and sale of the Property. I the breach is not cured on or hefore the date specified in the notice, Lender at
Lender’s option mayx deelare all of the sums seenred by this Mertgape to be immediately duc and payable without
furthier demand and inay forecloze this Mongage by judicial proceeding. Lender shall be entitled to collect in such
procealing all expenses of foreelosure. inchiding. but not limited to. reasenable attornev’s fees. and costs of docu-
mentary evidenee, abstraects and title reports. all of which shall be additional sums scenrat by this Mortgage.

19. Borrower’s Right to Reinstate. Neotwithstanding Lender’s weecleration of the snmis seeurad by this Mort-
gage. Borrower shall have the right to kave any proccedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a jwlgment enforcing thix Mortgage 1i: ia) Borrower pays Lender all sums
which would he then due under this Morigage. the Note and notes seeuring Future Advances, if any. had no
aceeleration occurrest: (hi Borrower eures all breaches of any otlier covenants or agreements of Borrower con-
tained in this Mortgage: ¢y Borrower pavs all 1casonable experses incurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof. including. it not limited to. reasonable attorney’s fees: and (i Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower’s ohligation to pay the sums rccured hy this Mortgage shall continue unimpaired. Upon such payvment

and cure by Borrower. this Mortgage and thie obligations secured herchy shall remain in full force and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appoiniment of Receiver. As additional sccurity hercunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hiercof or abandonment of the Property. have the right to colleet and retain such rents as they become due and
pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be centitled to
have a reeciver appointed by« eourt to enfer upon, take passescion of and manage the Property and to colleet the
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