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> That, topether with, and i sddition to, the monthly payrents of prncipal and interest pagabte under the

terms of the nete secured hereby, he wall pay to the Mortpugee. on the first doyv of each month unnl the sard note
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15 fully poad, the following sums
An woount sffrcient 1o proande the halder Rereof with funds 1o pay the next mortyage msaranoe premaor of thee nstr -

Tent armd the note ~ecared hereby are ansured, ar a roonthly chuarpe an e of o moripage s orenoe jrerms Tt they are

el by the Secretary of Hoousinge and Urban Development, as folloas:
(D I and a0 Loy as sard eote of cuen date and this instrument are tnsured or are reinsered wnder the provisioas of she I
Natrenal Housinge Adt, an o cat ~ufficient to accumulate in the hands of the holder nne (1) = rth g or to 2ts Ao

Jate the srnual moortpaee 1nsirenoe premium]oan order to provide such holder with funds to payv soch premiem 0o the

Sevretann f Heasinge and Urtan [Bevelopmaent pursaant to the National Housing Adt, as amended, aadapplivetle

Kopalatiens thereender, or
dli I and s Tony aw ~ard note of even date and thes instrument are keld by the Secretary of Hoasainge and Urtan De

velopment, 2 monthlv Charge un hiew of a moflgage insurance premeium) which shall bee 1noan amoont egual ty anee ’ m‘r

twe-ifth ] 12y of cne-half 00 per ceontum of the averape cutstandenyg balance due on the noste - pured wth gt takny ;

mto acdunt delinquencres o propays.ents; :

PR A sum oequal te the pround reats. of any. next due. plus the premiums that will next become due and pavable ca policaies m'

of firee and ather hazard insurance covernng the mortpayged property, plus taxes and assessments next dee on the mormpayed .
prroperty (all as estimated by the Mortgapee) less a1l sums already pard therefor divided by the nen ber of months toelapse ;.o"-
Fefore cne (1% month pricr 1o the date when scoh pround rents, premio~s, taxes, and assessments will oo e Jdolingien?,
such a7 to be held by Mortpagee 1o trust o pay said ground rents, premuums, taves, and special assessments) oan b

v A1l payements menticned in the two precoeding subsections of this parsgraph and all puyments U be rmade under the note-

sevurted Rervhy shall be added topether and the apgregate amount thereof shall Le pand by
single payment 1o b applied b the Mortpages ta the following 1items an the order ser forthe
(1) precauT charpes under the contract of insurance with the Secretary of Housing and Utkan Pevcelopment, o1 m nthly
charye (0 ften of mortpape mnsurance premium), as the case may be;
(M taxes. special assessooents, fire and other hazard insurance premums;
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tHIY interest on the note secured hereby; and

VY amortizalirn of the principal of sawd note,

Any deficiency tn the amount of any such aggregate monthly payment, shall, unless made good by the Martpaypor prior to
Tre Mortyavee may cellect a ;

the duc date of the rneat such payment, constitute an event of default under this mortgage. ;
“Ulate charge’ 85t to excewd two cents (2¢) for each dollar (81) of each payment more than fifteen (13) days arcvars to
cover the extra expense 1nvoelved 1n handling delinguent payments,

3. 1f the total of the payments nade by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, howcver, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be suflicient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pav to the Mortgagee any amount necessary to make up the deficiency, on or before the date when pavrment of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mottgagee,
i accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all paymrents made under the provisions of /uj of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of ¢4} of paragraph 2 heteof. If there shall be a default under any of the provisions of this
rmortpage tesulting in & public sale of the premises covered hereby, or if the property is otherwise acquired after {
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
«djust any pavmrents which shall have been made under fu/ of paragraph 2.

1. That ke will pay all taxes. assessments, water rates, and other governmental or municipal charges. fines,
or impusitions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the saime; ana that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pavments for taxes,. assesaments, or the like, the
Mortgagee may pay the same, and il sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any wasie thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favoer of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concetned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. ot any part thereof, may be applied by the Mortpapee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosute of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in foice shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal procecedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mostgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortpagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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