e sy el ";’-‘*‘i

B L R . . - _ -y
. I 1555 - 830 | !
: L _l-_j{,\j AN 01)
t
t 2 That together with i an hdiey oo i e Rl e sees s Gl arerest nnnble under the
; terms of the rote secured Yoot T S B T R RS F AR, e m etk potgd thee wgnd peres
i 15 fully paid. the follaaane oo
. crd An oo Lomet s M semr e e o e B T I ! f ' DRSNS L fa e s e o= af thas s
r rent amd the noaTe sl - . Yo L e qperm ey b R e g e T
i Roeld By the Seoronars H + H
' DI end o ton, as ward e e o e aen dane annd b e e e e b e e tear s gee e dop e pr s s s e
Naty.nsl Housing A0 ams o Crent T e o Tave ke Poedo st ek b Tl oo Ul e stk el teats dae
Jate the annLal ©mortyags 1 iranowe pTen . reuAe sk Bt e ok faeds s pay w2 hopres e te thy
Sevretary- of Hoogsingy and Urloin Desel nment oo vk Notnorab Hoasie, A oas oarentd endaunluetle
s ) Rt"g'—.‘!llll!‘r.’!\ threrewnder, oo
(I TE am-d 0 Do G o s te - ene i dare s gt et ot Foaelit b B erny st Urbar Do
3 veloprens, o o~ rchly chorge in Dol Lf a0 T Ty - -t ” oar e et vzl ta e
: taedferh 0] h 2 of e h gl JE per vent,m LT the averace s tetand aove die Lt e s el sethogt taking
Y ity acovunt delingeencies or préopaycoenti,
? L A sum oeaual o the groend rents, of any S5 et wrl! pewr Perame die and pavahle on palieres
j\ of fire and other bazard insurans e coves T8 tawes and assecsrents next Joee on the mortpaped
property (all a3 estimated by the Mortpases oss 2l 32 % already fard therefrr Jdnvided by the rorter of months taelanse I
! befrre cne (1) moanth fryor 0o the e rents rrecron taves snd secescmenrs A e cme delinogent, ZO"
: such w2~ s to b held oy A sard groomat rente sremots taxe s an b arecial asses <o ents, snd
_f e ALl payrents mentiond §oon thee ark o erd 21 casrents to be made under the nete ' ) ..
: secured herely shoall e g ey ookl be pand by the Mortgagcr ¢ach month 1noa
? stngle payment to te applied by the Leder st foorthe
; (I premaurm charges under the - onte O asing zad Urban Develoap~ent, or monthly

charge (1n e of racteape nsera
(I} taxes, sgecral @sSc-s—vnts,
(Y gnterest on the aste ~evured b
(V) armsrtization of the pruncopal

o

valess made pond by the Wertgagor prict 1o
rigape. The Morteavee may cnllect a
- than f:freen €335 davs in arrears 1o

Any deficiency in the arount of any
the due date cf the noxt such payment,

oot ta exveed

flate charge 3
cover the extra expense invslved in harodlr

3. If the totat of the payments made by the Mortgagor under /b of paragraph 2 preceding shall excead the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mottgagor. -
If, however. the monthly paymeats made by the Mortgagor under b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and pavable, then the Mortgagor shall
thi deficiency. un or bafore the date when tavment of such

[

pay to the Mortgagee any amount neLessary 0 make up

taxes, assessmenls, Or Insurance preminns shall be due. 1f gt any nime the Montgager shall tender to the Mortpagee,
in accordance with the provisions of the note secured Rereby. full pavrent of the entire indebtedress represented
thereby, the Mortgagee shall, in computing the amcunt of h indeltedniess. credit to the account of the Mortgagos

1 2
all payments made under the provisions of 7u/ of pararraph 2 hereo! which the Mortgavee has not becone obligated
to pay to the Secretary of Housing and Utban Development, wnd zay bzlance remaiming in the furds accumulated
under the provisions of 75/ of paregraph 2 hereof. [If there shull be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebyv, or if the property is otherwise acauired after
default, the Mortgagee shall apply, at the time of the commencement of such preceedings. or at the time the property
is otherwise acquired. the balance then rermaimng in the funds accumulated under 78 of paraeraph 2 preceding. as
a credit against the amount of principsl then remainine unpald under the nete secured hereby. and shall properly

adjust any payrents which shall have bteen misde under 7arof paraeraph 2

4. That he will pay all texes. assecssments, . t o ]
or impositions, for which provisios has not been mude hersinbefore, wnd in default thereof the Mortgagee may pay
.ots therefor to the Mortgagee. If the Mortgagor fails
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the same: and that he will promptly deliver the official reces
to make any pavments provided for in this svetirn or any other pavrents for taxes, assessments, or the like, the
cur interest at the rate set forthinthe note secured hereby
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Mortgagee may pay the same. and all surs s6 poidshall
from the date of such advance and shall be secured v thig mortgace. __

5. That he will keep the premises in as good order 2nd oondition ss they are now and will aot commit or per- j
mit any waste thereof, reasonable wear and tear excepted.

. That ke will keep the improvements now existing of hereafter erected on the mortgaged property insured as
may be required from time 10 time by the Morteagee against loss by fire and other hazards. casualties and contin- ¥
gencies in such amounts and for such rericds as mav be required by the Mortgagee and will pay promptly, when ‘ ;
A ~ due, any premiums on such insurance provision for pavment of which has not been made hzreinbefore. All insur-
ance shall be carried in companies anproved by the \ortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have sttached thereto loss pavahle ciauces in favor of and in form accentable to the Mo:t-
gagee. In event of loss Mortgager will wive imrediate notice by mail to the Mortgagee, who mav make proof of
loss if not made promptly by Mostgagor, ard cach insurance company concerned is hereby authorized and directed i
to make payment for such less directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the '

)
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} insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of ;
i the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of . .:
“ this mortgage or cther transfer of title to the Motteazed property in estinguishment of the indebtedness secured :
5 hereby, all right, title and interest of the Mortyagor 1 znd o any nsursnce policies then in force shall pass to ;
% the purchaser or grantee. E
i 7. That he hereby assigas all the rents. issues. and profits of the mortgaged premises from and after any de-
i fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Montgagee shall
kave the right to have a receiver appointed of the rents, tssues, and profits, who, after deducting allcharges and :
' expenses attending such proceedings and the vxecution of his trust as receiver, shall apply the residue of the ’
rents, issues, and profits, toward the payment of the debl secured hereby.
8. That if the premises, or any patt thercof, be condermned under any vower of eminent domain, or acquired for
a public use, the damages, proceeds, and the considerstion for such acquisition, to the extent of the full amount of il
indebtedness upon this mortgage, and the note secured hereby rznaaining unpaid, are herebyvassigned by the Mortgagor ":‘:i
to the Mortgagee and shall be paid forthwith to the VMortgagee to be applied by it on account of the indebtedness se- E
: cured hereby, whether due or not. l o
3
™.
<




