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Any 2efitency in the armo ] Rall, unless made good by the Mirtgagor prics to :
the due dase of the sont such payment, t sder thas mortgage, The Mortgayee may collect a ‘
State charge" oottt evceed T cents i”*: for e (3D of eack poyveent more than Ntfteen (15) davs in arrears to
Crover the eatrd eaxponse winvolved o handiing delingoent paymants. ’ :
3. If the totdd of the payments made by the Mortgagor under £b) of paragraph 2 preceding shall exceed the amcunt of pay- ‘5
ments actusdly made by the Mortgagee for taxes or astessmnents or insurance premivoms, as the case may be, such excess, at the
cption of the Mo:tg;g*c. shull be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
if, however. the monthly paymunis made by the Mortgagor under ¢b) of paragraph 2 preceding shall not be sufticient to pay
taxes and assessments and insurance premiums. when the same shali become due and payatle, then the Morrgagor shall
ay to the Morigegee on. amount :;e;‘ress::xtg.' to make up the deficiency, ¢n or tofare the d ate when payment of such
taxes, ais I B duel I wt any time the Mottgager s ‘Itr— nder to the Mortgugee,
in accordance JROASE full puyment of -:f"-_- entire indedtedness represented
therebv. the Merteageo sball ¢ debtedress, credit to the account of the Mortgagor :
all payments mede th wtof mraera'ﬁ"'.- 2 hereot which the \‘ortacﬁe has not become obligated
to pay to the Secretur ‘tban Developrient, ead any balance remaining in the funds sccumulated . :
under the provisions _" hereot. I there shall ke a default under any of the provisions of this
mortgage resulting ' B or if the propenty is otherwise acquired after
default, the Mostynvos shall aopiv, gt the tie cf the cOmmERce Tent of such preceedings. or at the time the property
13 otherwxise seg ':'ed_ : N cumulated under /b)) of paragreph 2 creceding, as
a credit against the the note secured hereby, and shall propesly
adiust anv pavmenls wi 2.
4. That he wil er governrental or municipal charges, fines.
O ImPUSItIGIS, nhefore, zad in defoult thereof the Mortgagee may pay
the same, and that b o s ihc-:efor 1o the Mortgagee. U the Mortgagor fails
to make unv rayments procided for in thiv sectics or anv other paviments for texes, assessmeats, or the like, the
! Mortgoepee mav pey the wame and nllsurs so pedd shall boar interest at the rate set forthinthe note secured hereby
from the diste of 4 skall be secured by this mortyage
5 Thut i condition &5 they are now and will not commit or per-
mit any wost LEVHI TR
6. That 7e !l keep the improverents w existing or hereafter erected on the rmortgsged property insured as
: ay be requircd £ i o5s by firc and other hazards, casuvalties and contin-
gencres in such : I Such g s 85 may be reauired by the Mortgagee and will pay promptly, when
due, any prc-rriw*"-" en such insurance provision for pavment of whi ch hu‘: not heen made hereinbefore. All insur-
: ance shall te cairied 1 compunies approved by the Mortgagee and the policies and renewals thereof shall be heid
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In ecvent of lozs ."-Zo:tgagar witt pive immediate notice by mail to the Mortgagee, who may make proof of
loss if not mede Hru:—’p'ij v Mortgagor, and each insurance coampany concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor und Mortgagee jointly, and the
insutance procecds, of oy pdrt thereof, may Le applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgsged property in extinpuishment of the indebtedness secured ]
hereby, all right, title and interest of the Morteagor in and 1o zny iasurance policies then in force <hall pass to
the purcham.r or grantes
That he hereby &mﬂ mortgaged premises from and after any de-
fault hereunder. ond should leg BF ; d 3 to this instrument, then the Mortgagee shall
have the right to have o receiver appointed of the rents, issues, and profits, who, aiter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby
8. That if the premises, or aav purt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proc ﬂnj:‘, and the consideration for such acquisition, to the extent of the full amount of —
indebtedness upon this mortgaee, and the note secured hereby reinaining unpaid, are hereby assigned by the Mortgagor o
to the Mortgagee and shall be paid forthwith to the Mortgages to be appiiod by it on account of the indebtedness se- 2
cured herebyv, whether due or not.
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