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STATE OF SOUTH CAROLINA Lo Nevount No. 10436-473
COUNTY OF GREENVIVLL

WHEREAS Tirst Padere? Savings and Lean Assvsciation of Greennille, South Caroling, hercinafter refenred to as the

ASSOCIATION. is the onner and Lolder of a promisory note dated . December 14, 1973 e s
executed by _ __ Nelms Brothers Builders, Inc. .~~~ inthe original sum of
$27.,20Q.QQ.___.___ .- pavable in full on or before twelve 712 months from said date. together with interest thereon com-
puted and payable monthly at the rate of . 9.0 ___¢¢ per centnn per annum: and secured by a fint mortgage on
premises being known as_ Lot No. 15, Adams Mill Estates . —— , which 1
recorded in the RMUO office for Greenville County in mortgage book 1297~ npawe . 393 title to which

property is now being transferred to the underigned OBLIGOR 'S: . who has ihive  agreed to assmne satd mortgage loan and
to pay the batnce due thereon: and

WHEREAS the ASSOCIATION has awced 1o sald vansfer of ownenhip of the mortgaged premises to the assuming
OBLIGOR and his assumption of the mongage loan: and

WHEREAS. it is now desired by ihe parties Lereto to convert the said loan to a permanent loan with being amended <o as

to provide for a payment period of approsiimately 29 years. with pavment thereon at the rate of $.220.38

per month. including interest thereon ut the rate of .9.0 ¢ per annum. to be computed and paid monthly.
NOW THEREFORE, in consideration of the premies and the further cum of $1.00 paid by the ASSOCINTION to the
asuming OBLIGOR. 1cceipt of which is hereby acknowledged. the undersigned parties agree as follows:

{1 ‘That the loan balance at the time of this assumption is 8. 27,200.00 : that the asuning OBLIGOR agrees
to repay said obligation in monthly indallments of $L29_-.3_3L_ o= each with payments to be applied finst to interest
at the rate of 3.0 ¢ per annum and then to remaining principal balance due from month to month with the fint
monthly payment being due ___ December 1 1974

(2} Should any inst Alent pnmem become due for a pc*nod in excess of (13} fifteen days, the ASSOCIATION may col-
leet a “LATE CHARGE™ not 1o exceed an ameunt equal to five per centum 3% ¢ of any such past due installment payment.

(31 Privilege is reserved by the oblizor to make additional pavments on the principal balance assumed providing that such
payizents, including obligatory pnnupzl parvizents do not in any twelve (12 month period beginning on the anniversary of the
assumption exceed twenty per centum 277 - of the original ])l"ll‘(‘lp’li balance asumed. Further pnu!ecre 1s reserved to pay in
excess of twenty per centum (207 of the orniginal prmnpql balance assumed upon payment to the ASSOCIATION of a pre-
mium equal to six 76 months interest on suc h excess amoun computed at the then prevailing rate of interest according to the
terms of this agreement between the undersigried parties.

(43 That all terms and conditions as set out in the note and morigage shall continue in full force, except as modified
expressly by this Agreement.

{51 That this Agreement shall bind jointdy and severally the successors and assigns of the ASSOCIATION and assuining
OBLIGOR. his heirs, successors and assigns.

IN WITNESS WHEREOT the parties hereto have ~et their hands and seals this _20th gay of November ;974
In the presence of :

FIRST l} DL I{)L SAV l\,(-S & L(/\.\ \SbOCI ATION
-u«‘- L ,:\n kf'hﬁd‘& ]‘\ — e L P -’I'.x".
) . ) 7 {SEAL)
"
LZZ(//LW /‘) é‘{cn_‘g}gg,t/ . /J R :H!c / ,4/)1,444 (SEAL)
- (OZ / (SEAL)
,,Fﬁﬁ_______«B a_Jl. Sips {SEAL:
Assuming OBLIGOR(($)

CONSENT AXD AGREEMENT OF TRANSFERRING OBLIGOR(S!
In consideration of First Federal Savings and Loan Aswociation’s consent to the assunption outlined above, and in further
comideration of One dollar SLO0:_ the receipt of which is hereby acknowledged. | {we, the undersigned{s) as transferring
OBLIGOR(S: do hereby conrent to the terms of this Medification and Assumption Agreement and agree to be bound thereby.

In the prcsencc of : ﬁﬁllﬁW, ~INGC {SEAL)
SR IATATY Y. _,_;,/f"Q/ 1 Zj Ve A A (SEAL)

_Zq,/;/@;/u_// 2 \/ —_/e’ngéx/ o (SEAL)

(SEAL)

Transferrning OBLIGOR (5)

STATE OF SOUTH CAROLINA PROBATE
COUNTY OF GREENVILLE T

Personally appeared before me the undersigned swho made oath that <vhe saw Semmie L, Sims, Brenda J,

Sims, Paul Nelms, Hubert E. Yarboroug;hLIII [

sign, seal .md deliver the foregoing Agreement:s) and that (s he with the other \ul)scnbmg withiess witnessed the execution

lhelcof e .}.a,'! :"

26'611 .&“ of November o ()

:UQ“JM, ""‘~ Lo el o _(SEAL)
\Utﬁn F‘ubjlc for bou\h arolum
My Cm;‘:mi:.ston expybs: 1o 4oV
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