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‘ KNOW ALL MEN BY THESE PRESENTS, Dated -__.A,EIB!%?}E._-QE P
i YHEREAS, the undersipnea . G€OXEE A, Downs _and Alma W. Downs — "
? resitiog 1a .. Greenville " o T T T oy, South Carolion, whose SRKHEEK adfrers
* i Route 3, 405 Canterbury Street, Simpsonville ' . South Carotina 29681

herein called "*Borrower,'” are {is) justly indebted to the United States of America, scting through the Farmers Home Adnministration,
United States Department of Agricultore, herein called the **Government,”” as evidenced by one or more certain promissory note{s) ot
assomplion szreecernt(s), herein called ‘'note’” (if more than one note is described below the word “note’” as used herein shall be

. construed as referring to each aote singly or all notes collectively, as the context may require), said note being executed by Borrowesr,
being payable to the order of the Government in installments as specified therein, authorizing acceleration of the entire indebtedness st
the option of the Government upon any default by Borrower, #ad being further described as follows:

e N e ——

Arnual Rate Due Date of Final
Date of Instriment Principal Amount of Interest Installment
August 22, $16,000.00 8 3/4%, August 22, 2007

1974 Z//

And tke note evidences a loan to Bwrower, and the Government, at any time, may assign the note and insure the paymen. thereof
pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

] And it is the purpose and iatent of this inslruzent that, among cther things, at all times when the note is held by the Government, or in :
the event the Government should assign this instroment withcut insurance of the note, this instruzeat shall secure payment of the note; bat *
when the note is held by an insured holder, this instrumeat shall not secure payment of the note or attach to the deht evidenced thereby,

but as to the note and such debt shall constitute an indemnily morigage to secure the Government against loss vader its insurance contract

by reason of any default by Borrower:

NOW, THEREFORE, in coasideration of the loan{s) and (2) at 21l tizes when the note is keld by the Governzent, or ia the event the
Government should assizn this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renexals and extensions thereof and any agreerments contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times wken the note is held by an insured holder, to secure performance of Barrower’s agreement herein to indemnify and
save harmless the Govercment zgainst loss under its insurance contract by reason of any defaalt by Borrower, and (¢) in any eveat and
at all times to secure the prompt payment of all advances and expenditures made by the Govemoent, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplexentary agreement, Borrower does
Lereby grant, bargaia, sell, release, and assign uato the Government, with gensral warranty, the following properly sitnated in the State of

South Carolina, County{ies) of Greenv]_l ]-e :

.

s

P

]

e e A T T+t e gl AT b e 44 e

All that piece, parcel or lot of land situate, lying and being on :
the Southern side of Canterbury Street, near the City of Greenville, ' et
County or Greenville, State of South Carolina, being known and

: designated as Lot No. 30, Section 1, as shown on a plat of The

: Village, dated October 13, 1972, prepared by Heaner Engineering
Company and recorded in the R.M.C. Office for Greenville County,
South Carolina, in Plat Book 4-R at page 52 and having, according
to said plat, the following metes and bounds:

: BEGINNING at an iron pin on the Southern side of Canterbury Street
f at the joint front corner of Lots Nos. 29 and 30 and running thence
3 v+ ith the line of Lot No. 29 S, 12-06-00 W. 128.95 feet to an iron e
; pin in the rear line of Lot No. 77; thence with the rear line of

i Lot No. 77 S. 80-42-52 E. 54,14 feet to an iron pin at the joint
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