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TOGETHER with all and singular the rights, wembers. hereditunents, and appurteninees to the sane belonsing or in any way
incident or sppertaniny, indleding 2l hilt-in stoves s refrigegators heating air conditivrane, phiching ared Wlectticad finbunes wall
to wall carpeting, ferces anud gates. and any other equipment or Fintizres Low o hereatter attached conrected or btted iy mnrner,
i; !n-iujiz the intention of the parties hereto that ol suche fistures and equpeaent. other tloan bouseho b furnitire be comideral o part of
the realty.

TO HAVE AND TO HOLD all and singular the siid premises unto the Mortgagee, its sucoessors and assivus forever.

The Morttgagor represents aml warrants that said Mortuagor is seized of the shove desonbed premises in fee simple absolute; that
the above describial premises are free and dear of all Lens or other snuumbrances: that the Mortzagor is Lo fully empon cred to cou-
viy or encumber Gie same; and that the Mortgagor will Forever defond the said preusises unto the Mortzager, its successors arnd assins,
from and against the Mortgagor and every person whomsoever Fawfully claimnnyg or to Jdaie the satne or any part thereol.

THE, MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteadness evidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will seciire the Mortgagee for any additional sums which may be athancal hereafter, at the oplion of the
Mortgagee, for the payment of taxves, or public asessments, bazard instranee proniums, repairs or other such putpuses punitant to the
provisions of this mortgage, and also for any loans or advances that 1y hereafter Be made by the Morteagee to the Motizagor under
the authority of Sec. 43-35, 1962 Code of Laws of South Carolina, as amendad, vr similar statutes, and o sums soads ancest shall bear
interest at the same rate or rates as that provided in said note unless otherwise aureed upon by the partics and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. ‘Fhat Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to b envutud, insured
awainst lass by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine amd in a cowpany of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrevs that all such poticies shall be held by the Mortgagee should it so reqquire and shall include loss parable clavses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered malks and shonld the
\Mortgagor at any time [l to keep said premises insured or fail to pay the premiums for such insurance, then the Muoitgagee may cause
such improvements to be insured in the pame of the Mortgagor aned reimburse itself for the cost of such imwurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Morteauor fait to Jdo
so. the Mortgagee may, at its option, enter upon aid premises and make whatever repairs are nevessary and (harge the expouses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlzagee may at any time require the issuance and maintenance of insurance upon the life of auy parson Obh'_h:.ﬂ(‘d
under the indebtedress secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee as beneliciary, and if the
;;r;miums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shall become a pant of the mortgage
debt.

6. That Mortgszor aurees to pay all taxes and other public assessments levied awainst the mortgaged premises on or before the
Jue cdates thereof and to exhibit the receipts therefor at the offices of the Mortyauce immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may. at Hs ophien. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morntgavor agrees that the principal amount of the indebtedness hereh_)-
cecured shall he dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and cpndn-
tions of a Construction Loan Agreement which is separately executed but is vrade a part of this mortgage and incorporated herein by
reference.

S. That the Mortwagor will not fusther encumber the premises above Jdescribed, without the prior consent of the Mostgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienaste the mortgaged premises by Coutract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortdage indebtedness, pay the reasonalle cost as required by the Assoviation for processing the
assumption. Furnish the Associstion with a copy of the Contract of Sale, Hond fur Title. or Deed of Comveyance, and have the interest
rate on the foan balance exvisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Associstion. The Assoriation will notify the Mortaager or his purchaser of the now interest rate and monthly pay-
ments. and will Il him a rew passbook. Shonld the Mortzagor, or Lis Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtalness hereby secured to be immediately dize and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shonld the Mortgagor fail to make paviments of principal and interest as due on the promissory note ard the same shall be
unpaid for a period of thirty (30) days or if there should be any failire to comply with and abide by amy by-laws or the chaster of
the Morlwagee. or any stipulations set ont in this mortgage. the Mortiwer, at its option. nray write to the Mortgagor at his 1ast known
address giving him thirty (30) days in which to rectily the said Jefault and shoukl the Mortgagor fail to rectify said default within the
caid thitty dave. the Mortgagee, may. at its option. increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the maninumn rate per annnm permitted to be charzed at that time Ly applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be adinsted accordingly.

1. That should the Morteagor fail to make payients of principal and interest a5 dne on the promissory note and should any monthly
installment beeome past due for a period in evcess of 15 days, the Morteavee iy colleet a “hate ddorge” ot to exceed an amount
equal to five (577 ) per centum of any such past due installnert in order to cover the extra expense incident ta the handling of such
delinquent payments.

12, That the Mortgaror hereby assivns to the Morteacee, its sucoessors atl assizns, all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the <ame o longe as the bt hereby secured is not in arrears of payment. bt
shoukl any part of the principal indebtedness, or inlerest, tanes, or fire insurance premivns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a tepant or tenants. and
collect said rents and predits and apply the same to the indebtedness herehy waonred, withont ity to acoount for anything more
than the rents and prohits actually collected, less the cost of collection. and any tenant is anthorized upon request by Mortgagee. to
make all rental pavments direct to the Mortzagee, withont lizbility 1o the Murteazor until rotified to the contrary by the Morteagee,
and shoull said premises at the time of snch defanlt he occupied by the Mortvaror, the Montdagee may apply to the hudee of the
County Court or to any Judee of the Court of Common Fleas who shall e restdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises el collect wiaeh rents and profits, apphving said rents, after pay-
iml.zl the ltosl of collection. to the morteave debt without liability £ weconnt for amvthing mwre than the rents and profits actmally
collected,

13. That the Mortgagee. at its option, may require the Morteator to payv to the Mortaagee, on the fiest day of each month until the
note secured herely is fully paid, the follawing suns in addition to the poanments of principal and interest proy iledd in said note: a sum
equal to the premiums that will neat become due and pay able on policies of 1mortvave gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgagzed property. plis taxes, and assessments neat due on the saortgaed premises (all as estimated by
the Mortearee} less all sums already paid therefor divided by the number of aonths te clapse before ane month prior to the date when
such premimns. taves and assessments will be die and pavalile, such sums to be held Ta Mortgagee to pay said preminms, taves an
special assessments. Should these pavments exceed the amonnt of pryments actmally made by the Morteasee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on aiheguent payments to be made by the Mortaagor: if, however.
said sums shall be insufficient to make said pasments when the same shall become dne and parable, the Morteawer shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further aveees that at the ond of ten years from the date
hereof. Mortgagee mav, at its option. apply for renewal of mortgage quaranty or cimnilar insnrance (i applicable} covering the balance
then remaining due on the mortuage debt. ard the Mortuagor mav. at its option. puy the sinvle preminm required for the remaining
vears of the term. or the Mosteagee may pav such premivm and add the sune to the morteace deld in which event the Mortzagor shall
repay to Mortragee such preminm payment. with interest. at the rate specified in said promissory note in equal monthly installments
over the remaining payment perod.
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