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TOGETHER with ol and singular the rights, members, heredituments. snd spputeiinaes to the sanie Belonint or dnoauy way
incident or appertaining, incduding sl badt-in stoves and refrigeratons, heating e condittoning, plumbing aad checton b tntunes w Al
to wall carpeting, fonces ard gates, and any other equipnient or fivtures row or boreatter attackand contectind or Gitted inoeny anner,
i; lx-in_iiz the intention of the pastios hereto that all such fivtunes and epnpenent. other than Lowsehol furritire, be cutoiderad o pat of
the realty.

' TO HAVE AND TO HOLD a1 and singular the said premises unto the Mortgagee, its siceessors and assigns forever

The Mortgagor reprsents and warrants that said Mortuagor is seized of the above descrbed premises i fre simuple absolute; that
the abore describe] premises are free and dear of a1l liens or other encumbraracs; that the Mortgayor 15 Baw fully conpuncred to con-
vey or encumbor the same; amd that the Montgagor will forever deforad the waid premies unto the Motfgages, its sucuosors st assigns,
from and against the Mortgagor and every person whomsoever Liwfully chiniing or to liing the same ur any pat thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaluess evidencad by said promissory note at the
timses ard i the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payinent of taxes, or public assessments, hazard jnsurance premivs, repains or other such purposes punsaant to the
provivions of this mortgage, and also fur any loans or advances that may heredfter be made by the Mortgasee to the Moitzagor umder
the authority of Sec. 43-35, 1962 Cule of laws of South Carolina, as amendud, or similar statutes: ared all sums w advancad shalt bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the purties and shall be payable at the
demand of the Mortgagee, unliss otherwise provided in writing.

3. 1hat Mortgagor will Leep the improvements on the mortgageld premises, whether now evisting or hereafter to be erected, insured
against Loss by fire, wimdstorm and other hazards in a sumn rot less than the balance Jue hereunder at any tiune and i a company of
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Muortyagee and
ageees that all such policies shall be held by the Mortgager should it so roquire and shall indude Joss payable Junses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mool. and shonld the
Mortgagor at any time f1il to keep said premises insured or f1il to pay the premiums for such insurane, then the Mortzages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaed premises in good repair, and hould Mortaazor fail to do
o the Mortgagee may. at its optivn, enter vpon stid premises and male whatever repairs are necessary atnd chanze the aapenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hervinabove provisled.

5. That the Morizagee may at any time require the issuance and maintemnce of insurance npon the life of any person obligated
under the indebtodness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgavee as besaficiary, and if the
Srcl-miums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall Lewumne a part of the mortgage

et

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, aml should the Mort-
wagor fail to pay such taves amd assessments when the same shall fall due, the Morteagee nay, at its option pay the same and harge
the amonnts so paid to the montgaze debt and collect the same under this mortgage, with interest as above providad.

7. That if this mortgage secures 1 “construction loan”, the Mortrager agrevs that the principal amonmt of the indebtedness hereb}'
secured shall be dishursed to the Mortgagor in periodic payients, as construction progresses, in accordance with the terms and comdi-
ti(;ns of 2 Construction }oan Agreement which is separately executed but is nnde a part of this mostgage and incorporatest herein by
reference.

8. That the Mortaasor will not further encumber the premises abuve Jeseriledd, without the prier consent of the Mortgagee, and
should the Muttuagor so encumber such premises, the Mortgazee may. at its option. declare the indebtedness hereby secured to
immediately Jdue and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Dead of Conveyance, and
the within mostgage indebtedness is not paid in full, the Mortgagor or his Purdhaser shall be required to file with the Association an
application for an assmnption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assniption. furnish the Association with & copy of the Contract of Sale, Bord fur Title, or Deed of Convevance, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
inum rate per annum permitted to be charged 3t that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be deternined by the Association. The Association will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-
ments, and will mai him a new passbook. Should the Mortgagor, or his Purchiser, Lol to comply with the provisions of the within

’ parazraph. the Morigagee. at its option, mav declre the indebtedness hereby seunred to be immedistely due and payable and may
) institute any proceedings nevessany to eollect said indebtedness.

10. That shonld the Mortgagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mottuazee at ity option may write to the Morteagor at his Last known
address giving him thirty 130) days in which to rectify the said default and shoukd the Mortgavor fail to rectify said defanlt within the .
saidd thirty days. the Mortgagee, niay. at its option, increase the interest rate on the loan Lilanee for the remaining tenn of the Joan or :
for a lesser term to the mavimum rate per annum pernitted to be clurzed at that time by applicable Sonth Carolina Loy, or 2 lesser
increase rate as may be determined by the Association. The monthly payments w N Le adjusted accordingly.

11. That shoul! the Mortzagor fail to make pavments of principal wnd intered as dize on the promissory pote and should any monthly
installment become past due for a period in excess of 15 days. the Mortizegee nay collect 2 “Lite charee” not to eweed an amournt
eqnal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such ;
delinquent payments. : ¥

12, That the Mortgagor hereby assigns to the Mortgagee, its snccessors aned assigns, all the rents issues. amd profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the Jdebt herehy secured is not in arrears of payment. but
shoudd any part of the principal indebtedness, or interest, taves, or fire insurance premimns. Lo past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mottwaged premises, if they shall Le ovenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indelbtedness hereln wonred, withont lidhility to account for amything more
than the rents and profits actually collected, less the cost of collection and any terand is anthorized. npon request by Mortgagee, to
rake all rental payments direct to the Mortgagee. withont liability to the Mottearor, nntit potified to the contrary by the Mortgagee: ,
and should said premises at the time of such default be occnpied by the Mortzagor, the Morteagee may apply to the Judee of the :
County Court or to any Judge of the Conrt of Common Pleas who shall be residdent or presiding in the connty aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect snch rents and profits, applying saild rents, after pay-
in_lzl lhe{cost of collection, to the mortgage debt without Hability th acconnt for anything more than the rents and profits actually
collected.

13. That the Mortgagcee, al its option, may require the Mortgagor to pay to the Morteagee, on the first flay of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortizage giaranty insurance Gif applicalle ), fire and other ;
hazand insurance covering the mortgaged propesty. plus tares. and assessmients neat due on the mortgapel prenises (all as estimated by .
the Mortwagee ) less all sums already paid therefor. divided by the number of months to elapne before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to be held by Mortearee to pay said premiums, taxes and
special assessments. Should these payments eveeed the amount of putnents actually made by the Morteagee for trves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsenuent payvments to Be made by the Mortgagor: if, however.

saidd sumns shall be insufficicnt to make said payvments when the same shall beanne due and pavable. the Morteagor shall pay to the N— 5’
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrees that at the vnd of ten years from the date N
hereof. Mortgagee may, at its option. apply for renewal of mortgage muranty or similar insnrance (i applicable} covering the halance E i
| then remaining due on the mottzage debt. and the Mortuagor mav. at its option, pay the single premium required for the remaining
vears of the termn. or the Mortgaree may pay such preminm and add the same to the morteage debt in which event the Morteacor shall ® E
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note. in equal monthly installinents o :,f
over the remaining payment period. m} :
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