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TOCETHER with all and singular the rights, members, Leraditomnents, and appurteneaocs to the sane belonding oe ine any way
incident o7 appetaining, induding all built-in stoves and refrigerstors. heatingg air conditioning, plambing and electrical fintores. wall
to wiall carpeting, fences and wates and any other cquiptmient or fivtures tow or herealter attached Connectad o Btted dnoany manner,
i; l:('i!)ji! the intention of the partics hercto that oll sih fivtures and qguipeaent, other than houseloh] ternitire, be cotsidered 2 part of
the realty.

TFO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee. its suceessors and assigns forever.

The Mortggor represents and warrants that said Morteagor is seized of the shove doseabal premises in foe simple absolute; that
the above Jescribed premises are froe and clear of all licns or other vocunbrancss; that the Mortitavor i Law fully enuponered to con-
vey or encundar the sume; and that the Mortgagor will forever defend the said premises unto the Mottgages, s stoesors ard assivus,
from and against the Mortgagor and every person whomsoever lawfully caiming or to (lim the same or any part thereol.

THE MORTGACOR COVENANTS AXD AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indiltedness evidencaed by said promissoty note at the
times 204 in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgages, for the payment of taves, or public assessments, hazard imurarce prevdums, opains o vther such purposes punsiant to the
provisions of this wortgage, amd also for any Joans or advances that oy bereafter be made by the Mortgavee to the Mortgagor umder
the authotity of Sev. 13-33, 1962 Code of lans of South Carolina, as amendal, or similar statutes, and Al suns o adhvancad shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amnd shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercatter to be ere tesd, insured
aizainst loss by fire, windstorm and other hazards in 2 sumn not less than the balance due hercunder at any tie arad in a cowpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motyapee and
agrees that a1l such policies shall be held by the Mortgagee should it so nquire ared shall inchude doss payable cbinses in FBanvor of the
Mortgayee; and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registerad mnl; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motyagee may cause
such improvements to be insured in the name of the Mortagor and reimburse itself for the cost of such insurarice, with interest as
tereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgage! premises in good repair, ard shonkl Mortgagor fail to do
0. the Mortgagee may, at its pption, enter upon said premises and make whatever repains are necessary and charge the expeoses for such
repairs to the mortgage debt and collect the same under this mostgage, with interest as hereinabove provided.

5. That the Mortwagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortagee as benefiviary, amd if the
iir'i;!.EUIlls are not otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shall bevome a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to evhibit the receipts therefor at the offices of the Mortragee immediately upon paymedt, and should the Mort-
wavor fail to pay such tuves and assessments when the same shall fall due, the Mortgagee may, at its option. pay. the same and charge
the amounts so paid to the wortgage debt and collect the same under this mortgave. with interest as above pros ided.

7. That if this mortgage secures a “comstruction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in acvordance with the terms and q)nd:-
tu;ns of 2 Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteavor will not further encumber the premises above describad, without the prior consent of the Moitgagee, and
shoutd the Morteagor so encunber such premises. the Mortgagee may, at its option. declare the indebtedness hereby secured to
iminediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalile cost as required by the Association for processing the
assnmplion. furnish the Association with a copy of the Contract of Sale, Hond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the sait! loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicabde Sonth Carolina Taw, or & lesser increaw in interest rate as may
be determined by the Association. The Association will notify the Mostzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shounld the Mortgagor. or his Purchuser, fail to comply with the rrovisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to nike payments of principal and intesest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any Ly-taws or the charter of
the Mortgagee, or any stipulations sct out in this morteage. the Mortzagee, at its option. may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mostzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan balance for the renaining term of the loan or
for a lesser term to the mavimtum rate per anuum pertitted to be charged at that time by applicable South Carofina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. Fhat should the Morteagor £1il to make payments of principal and interest as Jue on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Morteagie may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
de]inqucnt payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors anel assigns, all the rents issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire imsurance preminms, be past due and unpaid, the Moitgagee
may without notice or further proceedings take over the morteaved premises, if they shall be oceupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred, withont Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon rerquest by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteavor until notificd to the contrary by the Mortgagee;
and should said premises at the time of stch default be occupied by the Mortgagor. the Mortdavee may apply to the Judge of the
County Court or to ary Judee of the Court of Conumon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises andd collect such rents and profits, applying said rents, after pay-
l'n]i!l the la)st of collection, to the mortgage debt without liability tr account for anvthing more than the rents and profits actuaily
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providal in said note: a sum
eqnal to the premiums that will next become due and payable on policies of mortgage guaranty insarance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessiments next due on the mortgazed premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of monthis to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payabfe, such sums to be held by Mortuaree to pay said premiums, taxes an

special assessments. Shoukl these pavments exceed the amonnt of payments actmally made by the Mortragee for taxes, assessments. or
insurance premiums, the excess may he credited by the Morteagee on subseqient payments to be made by the Mortgagor: if, however.
saidd sums shall be insufficient to make said pavments when the same shall become due and payahle, the Morteagor shall pay to the -
Mortgagee any amounts necessary to make up the deficiency. The Mortzavor further agrees that at the end of ten years from the date F
hereof. Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar fnsurance G applicable} covering the balance :
then remaining due on the morteave debt. and the Morteagor mav. at its option. pay the sinele premium required for the remaining |CO
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morteagor shall g
repay to Morteagee such premium payment, with interest, at the rate specifinl fa said promisory note. in eqnual monthly installments ™
over the remaining payment period. 4
L
Page 2 1
S A A ST A ARt e e et | R
: “ B ¥




