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TOGETHER with all and singular the rights, members, hereditaments. and appuitenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators heating, air conditioning, plunbing and eloctiical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fixteres now or hereafter attached. connevted or fitted in any manner,
i; beiuflg the intention of the partics hereto that all such fiztures and equipment, other than houschold furniture. be considered a pat of
the realty.

TFO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever,

The Mortgagor represents and warrants that said Mortzagor is scired of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encamber the sime; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claining or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiomal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessruents, hazard insurance premiums, repairs or othier sudh purpuses ptunsuant to the
provisions of this mortgage, and also for any loans or advances that niay Lereafter Le made by the Mortgagee to the Moiteagor under
the authority of Sec. $3-35, 1962 Code of laws of South Carolina, as wnendal, or similar statutes; and Al sums so advanced shall bear
interest at the same rate o rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crocted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in a culpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the Morlgugee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable ey in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad il arx! should the
Mortgagor al any time fail to keep said premises insured or fail to pay the premivins for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyagor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and durpe the eypenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortgagee may at any time require the issuance and maintenarce of insurance vpon the life of any person obligated
under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt. with the Mortgigee as beneficiary, and if the
src-miums are not othenwise paid, the Mortgagee may pay said premiums and any amount su paid shall become a part of the mortgage

bt

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or bLefore the
due dates thercof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gazor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortzavor agrees that the principal amount of the indebtedniess hcreb}'
secured shall Le dishursed to the Mortgagor in periodic payments, as constniction progresses, in accordance with the terms and condi-
“’l}li) of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incurporated herein by
reference.

§. That the Mortearor will not further encumber the premises above describied, without the prior consent of the Morteagee, and
should the Mortzagor so encumber such premises. the Morlgagee may. «t ats option. devlare the inddtedness hereby secured to be
unmediately due and pavable and nay institute any proceedings necessary to collect said indebtedress.

9. That should the Mutgagor alicnate the mortpaged premises by Contract of Sale. Bond for Title, or Decd of Convevance, and
the within mortyage indebteduess is not paid in full. the Mortgagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasunable cost as required by the Awsociation for processing the
assumption furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, ancd have the interest
rate on the loan balance existing at the time of trarsfer modified by increwing the interest rate on the said loan balance to the maxi-
munn rate per annum permittad to be charged at that time by applicabde Sensth Carolina Luw, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortoaver or his pordhaser of the new interest rate and monthly pay-
ments. and will inail him 3 new passbook. Shonb] the Morteagor, or his Furchaswr, il to comply with the provisions of the within
paraeraph. the Mortgagee. at its option, may declare the indebtedness Lereby secared to be immediately due and pavable and may
institite any proceedings necessary to collet said indebtedness.

10. That should the Mortgavor fail to make payments of principal and interest as die on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there shonld be any faibire to comply with aud ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgawe. the Mortwacce st its aption oy write to the Mortragor at his Last known
adidress giving him thirty (30} days in which to rectify the said defandt and diould the Meortgagor fail to rectify said default within the
said thidy days. the Mortagce, noay. at its option, increase the interot rate on the Toan Dalanee for the remaining term of the foan or
for a lesser term to the mavimum rate per antum pennitted to be chareed ot that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11, That JLoudd the Morteacor fail to made pavinents of prindipal ad interest as dee on the promison note and Jdioubd any monthly
installment become past due for a period in eacess of 13 days, the Mortwawoe gy collect & “hate dharae” mot to eaveeed an amount
cqual to five (57%) per contum of any such past due installinent in order to cover the extig experse indidont to the handling of such

delinquent payments.

12. That the Mortgavor hereby assigns to the Mortracee, its successors aned assivna all the rents ivnes. and profits acerming from
the mortwagal premises. retaining the right to colleat the came o ot ae the debt herely secnad i not o arrears of payment, but
should any part of the principal indebtedness, or interest, taves. or fire srsurace premsnms, he past due and unpaid, the Mortgagee
may without notice or fuither proceadings tahe over the mortwaged prenises, if they shafl be oconpied Ty a tenant ot tenants, and
collect saild rents and profits and apply the <wene to the indebtadnos Lerely waired, without halelity to aceount for anything more
than the rents and profits actually collected, tess the cost of collection and any tepant is antherized. epon request by Maostgauee, to
make all rental payments ditect to the Morteacee, withont lakility to the Morteacor until sotificd to the contray by the Motteavce:
and should said premises at the time of such defanlt be ovenpied by the Moeeeor, the Motiazee vy apply to the Judie of the
County Coust or io any Judge of the Conrt of Connmnon Pleas who shall b revideat or presiding io the connty, Afuresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect arch rents aned prohts applving said rents, after pay-
inﬁ the !u))l of collection, to the mortmaxe debt without Lability t sccmnt for e thing more than the rents and profits actually
coliected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteasce, om the fint day of cach month until the
note secired hereby is fully paid, the following smns in addition to the paments of principal and intorest provided in said note: a sumn
cqual to the premitims that will next become due and pavable on policies of motace goaranty insrace Gf applicable), fire and othor
hazard insurance covering the mortgaged property. plus taves and ass ssrients et dues on the manteaged promises (all as estimated by
the Morteagee ) less all sums already paid therefur, divided by the number of nionths o dlapse Before ene month prior to the date when
such premiums, taves and assewments will be duze and prvable, sich sums to e Bl by Mortease e to pay <aid praninns, taves and
special assesanents. Shonld these payments excen? the amennt of puments actnalh mde by the Mot for taves, assessinents, or
instrance preminms, the ewess may be credited by the Morteagee on subsogtent pasments to Fe tonde by the Mortravorn: . however,
«id sums skoM be inanfficient to make said pavments when the sane hall Tecomae due and pavalide. the Moteacor sholl pay to the
Mostaee any amaunts necessary to make up the deficieney, The Mateazor further azrees that o the ond of ten sears fram the date
herrof, Morteacee mav, at its aption. apply for reiewal of mortzage wraranty or simila inareoe Of applicabde covering the halance
then remining die on the morteage debt and the Morteacor mav. at it option. pay the sinele preminm equired for the remaining
vears of the terin or the Morteagee may pay such preminm amd add the cime to the tnatvase B L inwbich exent the Morteacor shall
repay to Morteagee such premian povment. with interest. at the rate speafiedd in <iid prosnivos notes i egual monthly installents
over the remaining pasent penod.
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