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= JTRST FEDERAL SAVINGS AND-LOAN ASSOCIAT ION

Y ':”.‘— GREENVILLE, SOUTH CAROLINA

J_--““‘: 3_‘1,: <. MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUT][ CAROLINA Loan Account No.—2927-01 _
COUNTY OF GREEXNVILLE
WHEREAS First Federal Savings and Loan Aszociation of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated — ——July 9, 1974 = iecuted by — 9. Keith

Thomason and Barbara F. Thomason S 3 ____in the original sum of §.21,350.00 bearing

¢0.5
e M“i o Pm

interest at the rate of _.._._8_1_0.. ~ .-%%¢ and secured by a first mortrage on the premises be‘ng krown as - Lot No. 39‘
Darnell Drive, Imperial Hlll,s o= e wmmime -, Which is recorded in the RMC office for

Greenville County in Mortgage Beok - - - ey PARE _LM‘8_§__. ffffffff title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (l%e) agreed to assume zaid mortgage lean and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to =ald transfer of ownership of the morigaged preml-ea to t 5 611:1‘!(:0!{ and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from - e to A present

rate of - . - .. ..9.:‘0-____‘,?,
NOW, THEREFORE, this agreement made and entered into this - 13th. day of November_ .. 1074 by and between
the ASSOCIATION, as morigagee, and - _Rickey D. laoford . _ . . e,

as assuming OBLIGOR, . i
WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Lereby acknowledged. the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is &. 21 108.61 ; that the ASSOCIATION is presently increas-

ing the interest rate on the halance to — 9.0 . That the OBLIGOR axrees to repax said obligation in monthly installments
of &_ 171.81 cach with pavments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due oo December.l _ , e fe 74

(2) Should any installment payment become due for a period in excess of (lo} “fifteen da\:, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (572) of any such past due installment payment.

(3) Pnu!ege i5 rezerved by the obligor to make additional pavments on the principal balance assumed providing that such pay-
ments, including obligatory principal pavments do rot in any twelve (12) manth period beginning on the anniversary of the assumption
exceed twentv per centum {20¢7) of the original principal balance azsumed. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the original principal btalarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such exeess amount computed at the then prevailing rate of interest according to the terms of this agreement
hetween the undersigned parties. )

(4) That all terms and conditions a= set out in the note and mortrage shall continue in full force, except as modified expressly by

this Agreement. . . .
(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
teirs, successars and azsigns., o
IN WITNESS WHEREOF the vartics hereto have set their hands and seals this - 12th_gay of .. November 1974

In t)iﬁ presence of: ,

KNGS & LOAN ASSOCIATION

fu/,c,[«.o A ;. = VSRS - BY: *CQ"Z{_—_/(FAL)

M}q/ /}M I(ﬂ\é Chemos 'as'agent
| - . o __(SEAL)
— _..— -~ - —(SEAL)
ﬁc/z& 09 ﬁ?f -__----_(SEAL)

ssuming OBLIG (S)

(‘()\‘iL.\T %\'l) \CRI EMENT ()l~ ll{ \\Sl L I{lli\G OBI l(‘Oll(S)

In enrsideration of First Federal Savirgs and Loan Assaciation’™s consent to the a<sumplion outlined above, and in further
congideration of One dallar (31.00), tke receipt of which is hereby ackrow (r‘gtd T (we), the undersigned(s) as transferring QOBLI-
OR(S8) do hereby consent to the terms of this Madification and As~umptio m(ﬂ:&:r\d agree ta he bound thereby.

Pt W= - -(SEAL)
Lo A 9/ ,‘r{—;“’:ﬁzbu;u_l;/__) é(hjw_,{tdj qﬁ/up(wM\_/ . (SEAL)

/ﬂc %c@k | , ... (SEAL)
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In b‘ puetrce onf:

Tl:m.‘f.(-x ring (_Il:l-i(;hl{.l—S)h N
STATE " SOUTH CAROLINA ) .
STATE OF S0UT PROBATE
COUNTY OF GREENVILLE )
Personally appeared before me the undersigred who made oath that (s)he ~aw
. _and Rickey.D. lLanford . and John G. Cheros as agent_ for First Federal o

sign, real and deliver the foregeing \grcemer\usl ard that (s)ke with the other suhscribing witness witnes:ed the execution thereof.

SWORN to before me this

13t Jay of - NOVEIprEr o _anfd :
! Aa cleedDrC | sea . P 4 / )
Notary l{fl’-{l:!’c(df-c)f’ 9h?{ro€ina 1SEALY M’L&'ﬂ&ﬁ__!_- _ZM_/J
RECORDED NOV15'74 12570

My coramizsinn expires: : 79

S. Keith and Barbara F, Thomason
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