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2. That, together with, and in addition to, the monthly payments of prncipal and 1nterest payable under the
terms of the note secured hereby, he will pav 1o the Mortgagee. on the first duy of each month until the sad note
15 fully paid, the following sums.

fa b An amount sufficient to prostde the holder horeaf ath funds 1o Fay the nex! morfvspe sarance proemaum of this instru-

ment and the note <ecured boreby are snsured, or o =-.athly charge nin hwew of o mortpsye msuranoe premaum) f they are

held by the Seorcrary of Housiny and Urhan Developoent, as folloa s

(D If and so long as sand nete of vven Jdate and this nstrurent are insured or are remnsured undes the provisions of the
Natronal Housing At un owroznt sufficient 1o accemulate sn the hands of the holder cne (1) - coith rrree taats Jdue
Jdate the annual ootteaee inserans ¢ premns, i onder to yrovide such holder with funds to puy such premium 1o the
Secretary of Housomye and Urban Develapment pursuant ta the Nitional Housine Act. a~ amenided, andapplicable
Repulatiins thercander, o

AL AE and w0 Tiny ws ward note of even date and this nstru—ent are held by the Secrotary of Hoosing and Urban Do
veloprent, o monthly charge n el ol 4 ~erlyape insurance premium) which shall hee 1n sn avount equal 1o cne-
taeltfth o3 B2y of cne-half ¢!y poer voentum of the averape cutstanding balance due on the noste compured without taking
into dacceunt delinguencies or prepavoients,

151 A sum equal to the ground rents, of any. next due, plus the premiums that will next become due and pavable on palicies
of firee and other hazard insurance covering the morteaged praperty, plus taxes and assessrents next due on the martpaned
property (all ai €stimated by the Martgagee) less all sums already paid therefor divided by the number of months toelapse
before cne 11 month prier to the date when scoh preund rents, premiums, taxes, and assesaments will Lecome delinguent
suth sums to be held by Morteagee o trust to pay satd groand rents, premaums, tares and special assessToents) and

) Al payrents meptioned n the twe precedine Sabeos Tioms o1 this paragranh dand il pavements 10 be Tade under the nate

“unt there of chall Le pard by the Mostpeeor each manth 1 2

s 11ems an the erder ot forthe

secured Rereby shall be added topcther and (he o

stngle pavment to be applicid by the Mo dpee

thy premauss charges under the conteost of tnsuranie with the Secretary of Hous:ng and Urban Develepment, or monthly

charve tin e of rorrpa nsurenie premIuTmi as the cuase may beg

VD taxes, special sssesstenis, fire ond cther hazard o

SUTANTE Premiums,
SHEY mmterest on the note cecured hoereln ) and
VY amortization of the prindipal of sand note.
Any defictency in the smount of any suth aggregate meonthly payreent, shall, unless made goud by the Mortpayor pricr 19
the due date of the neat suck payrment, canstitule en event of default under this mortgapge. The Montyayvee may collect o
“Mate charge’ nat to exceed 95 Lents (2¢) for esch dallar (S1) of each payment more than fifteen {153} days in arrears to
cover the extra expense nvolved in handling delinazent payments, ’

3. If che total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments or insurance premiums, as the case mnay be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
i, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, ot insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thetreby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortpagee has not become obligated
1o pay to the Secretary of Housing and Urban Development, »nd any balance remaining in the funds accumulated
under the provisions of (47 of paregraph 2 hereoi. If there shall be a default under any of the provisions of this
mottgage resulting in a public sale of the premises covered Lereby, or if the property 1s otherxise acquired after
default, the Mortgagee shall apply. at the time of the commercement of such proceedings. or st the time the property
1s otherwise scquired. the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made urder /s of paragraph 2.

4. That he will pay all taxes, assessments. waler rates. and other goveinmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thercoi the Mortgagee may pav
the same; and that he will proxptlyv defiver the official receivts therefor to the Mortgagee. If the Montgagor fails
to make any pavments provided for in this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this morteaye.

5. That he will keep the premises in ss good order snd caendition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tesr excepted.

6. That he will keep the improverents now existing or herexfter erected on the montgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss paysble clauses in favor of and in form acceptable to the Mont-
gogee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
less if not made promptly by Mortgugor, und each insvisnce company concerned is hereby authotized and directed
to make payment for such loss directly to the Mortgagee mnstead of to the Mortgagor and Mertgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morlgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgared property in extinguishment of the indebtedness secured
hereby. oll right, title and interest of the Mortgagor in and to any nsurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the teats, 1ssves, and profits of the mortgaged premises from and after any de-
fault hereunder, wnd should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shail
have the right to huve & receiver appointed of the tents. 1ssues, and profits, who, after deducting allcharges and
expenses atteading such proceedings und the execution of his trust as receiver, shall upply the residue of the
rente. 1ssues, end profits, toward the pavment of the debt secured hereby.,

8. That if the prenises, or any part thereof, be condemned under any gower of eminent domuin, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
tndebtedness upon this mortgage, and the nate secured hereby re:xaining unpaid, are hereby assigned by the Mottgugor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebledness se-
cuted hereby, whether duc or rot.
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