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which the smount of the sums seeured by this Maortgage immediately prior to the dute of teking bears to the fair warket vabie of
1he Property immedintely yrior to the date of taking, with the balince of the proceeds pald to Borrower,

If the l';u}l( 1y is shandoncd 1y Borrower or if after notice by Lender to Borrower that the vobideinnor offers to make an award
or settle a claim for davage=. Borrower fails to respond to Lendsr within 30 days of the date of ~uch netice. Lender iz authorized to
colleet and apply the proceeds at Lender’s option cither to testorntion oy repaiv of the Projerty or to thr sutns xecired by this
Mortgage.

Unless Lender and Bortower otherwise agree in writing, any such appication of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referved to in paragraphs= 1 and 2 Lrreof or change the mmount of such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrawer shall not operate to release. in any manner, the lability of the
original Bornewer and Borrower's sucvessors in interest. Lender shall not be pequired to commictice proceedings against such suceessor
or refuse to extend time for pavment or otharwize modify amortization of the sums vecurad by this Mortgage by reason of any
demand made by the eriginal Borrower and Borrower's successors m jnterest.

11. Forbearance by Lender Not a Waiver. .Anyv forhearunce by Lender in exercising any right or remedy hercunder, or other-
wize afforded by applicabls Taw. shall not be u waiver of or preclitde the exereise of any righi or remedy hereunder. The procurement
of insurance or the pavment of taxes or other Hens or charges by Londer shall not be n waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet amd cumulative to any other right or remedy
under this Morigage or afforded by Iaw or equity, aml may be exercised conewrrently. independently or successively.

13. Successors ond Assigns Bound: Joint and Several Liability: Coptions. Tl covenants and agreements herein contained
<hatl bind, and ihe sights hereunder shall innre to, the repective secessors and assigns of Lender and Borrower, subjeci to the
provisions of paragraph 17 Lercof. All covenants and sgrecments of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Montgage wre for convenience only and are not to he nzed to interpret or define the provisions hereof.

14. Notice. .Anyv notice to Borrower provided for in thiz Mortgage shall be given by matling such notice by certified mail
addressed to Borrower at the Property Adidress stated below. except for anyv notive required under paragraph 18 hereof to be given
10 Bowrower in the manner presaibed by applicable law. Any notive provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated hercin

15. Uniform Morigage: Governing Law: Severability. This form of mottgage combines uniform covenants for national use and
non-uniform covenants with Hmited variations by jurisdiction to constitute o uniform security instrument covering real property.
This Mortgage =hall Le govarned by the taw of the jurisdiction in which the Properiy is located. In the event that any provision or
clauze of ibis Morigage or the Note conflicts with applicable faw. such conflict shall not afiect other provisions of this Moertgage or
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Moitgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be {urnished o conformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Transler of the Property; Assumption. [If all or amy part of the Propenty or an interest therein is sold or transferred by
Botrower withont Lender’s prior written conscnt, exeluding (a) the ereation of & lvn or encambrance subordinate to this Mortgage,
th) the ereation of @ purchase teoney security interest for houscho!d appliances, (¢} w transfer by devise, descent or by operation of
law upon the death of 4 joint tenant or () the grant of any leasehold intaest of three vears or leas not containing an option to
purchase. Lender may, at Lenders option. declare oil the snms< sconrad by this Morigage (o be immediately duc and payable. Leader
~hall Bave waived such aption to zeeelirate if. prior 10 the ~ale or transfer. Lender and the person to whom the Properts is to be
sold or teansferred 1ol sErcement in wiiting that Yhe eredit of such person 19 satisficiory 1o Lender anid that the intercst payable
on the sums scoired by this Morigege shali Le ot saeh vare us Lender shall request. If Lender has waived the option to accelerate
provided in this jonusgiopd 17 and of Berrowers suecossnr ininterest has oxoouted o wrilten assumption sgreement aceepted in
writing by Lender, Lender 2hall release Bonower from ol obligetion< nnder thic Mortgage and the Note.

If Lender o xercises sach option to seecdorate, Lender shaltmail Boarrower notiee of aceeleration in accordance with paragraph M4
bereof, Bucli nuntice <hall [:xﬂ\ldf HRES rieed of not Yoss than 30 davs Tiom thie Jdate the notiee s mailed within whirh Borrower may
jay the sums deciared duc, O Bonower fiils 1o pog sweh stine rion to the sxpintion of sueh period. Lender may, without further
netice or demuand on Borrower., invoke any romedics permitred by peoagraph 18 Leeof,

Nox-Uxirony Covexaxts. Borrower and Lender further covenant and agree ax follows:

18. Acceleration: Remedies. Fxcept us provided i puagraph 17 hereof. upou Borrower’s hreach of any
covenant or agrecment of Borrower in this Mortgaee, including the eovenants to pay when due any ~uins secured
by thix Mortgage. Lender prior to xeecleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: (1) the breach: €29 the action required to eure sieh breach: €31 adate, not less than thirty days from
the date the notice is mailed to Borrower, by whiel such breach snust he enred: and (41 that failure to cure such
breaeh o or hefore the date -]uuﬁ(-i in the notiee e o resnltoan acecleration of the sums seenred fn‘ this Mort-
wage and =ale of the Propentv, If the breach is not cured on or before the date specificd in the notice, Lender at
Lender's option may declare all of the sums scenred by this Matgave to be immedintely sdne and pavahle withont
further demand and inay foreelosc this Mortgage by judiciad procecding. Lender shall be entitled to colleet m such
proceeding all expense of foreelosure, ineluding, it vot linated o, ressonable attorney’™s fees, amd costs of docu-
mentary evidenee, abatracts and title reporis. all of which shall be soliinionad suns secuired by thi= Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tanding Lender's seeeleration of the «cums securad by this Mort-
gage, Borrower shall have the right to have any procecdings bogun by Bender to enforee this Mortgage discon-
tinued at any time prior to entry of @ judgiment enforeing this Motgage i at Borrower pays Lender alt sums
which would he then due under thi- Mortgage, the Note and notes sceuring Futare Advances, if any. had no
acecleration ocenrral: th Borrower cures all hreaches of any other covenants or agreements of Borrower con-
tained in this Maortgave: (e Borrower pavs all reasonable RIERIE enrred by Lender in enforeing the covenants
and agreanents of Borrower eoniatned i this Mortgage « i enforeing Lenders ranedies as provided in para-
graph 18 Lereof, including, hut not limited to, reasonable witorney’s feex2and Gh Borrower takes such aetion ax
Lender may reasonably require to assure that the lien of this Mortgage, Lenders interest in the Property and
Rorrower's obligation to pay the sums rceeured by this Mortgage shall continne umlnp.urul Upon such payvment
and cure by Borrower. this Mortgge and the nhh;\ ttion= sceured hereby hall remain in foll foree and effect asaf
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. \: wlditional scenrity hereunder, Botiower hereby
assigiis to Lender the rents of the Property, provided that Borrower shiall, prior to aeeeleration under paragraph 18
Lereof or abandonment of the Property. have the right to colleet and retain sueh rents as they beeonie due and
pavable.

Upon aceeleration utader paragraph 18 hercof or abandompent of the Propaty. Lender =hall he entitled to
have i reeciver appointed by o eonrt to enter upon, take posossion of and imiaiage the Property and to colleet the
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