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TOGETHER with all and singular the rights, members, hereditaments. and appurtenancees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fivtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or bereafter attached, conmectd or fitted a0 any manner,
it b(‘in)i; the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moirtgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully coupowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to <laim the same or auy part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such pusposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herzafter be made by the Mortgagee o the Mottgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; arad all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in 2 company or
vompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurame to the Mortgagee and
agrees that all such policies shall be held by the Mortgagce should it so require and shall indude loss pavable cluuses in favor of the
Mortiagce; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostyagee may ciuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. Fhat the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
vo. the Mortgagee may. at its option, enter upon said premiscs and inake whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedniess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bereficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments Ievied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such tanes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mostgage secures 2 “comstruction loan”, the Mostgagor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
tions of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. Fhat the Mortgazer will not further encumber the premises ahbove described, without the prior consent of the Mortzagee, and
should the Mortwator so encnnber such premises, the Mortgaree may. at its option. dechire the indebtedness hereby secured to
innnediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bord for Title, or Decd of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as tequired by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Connveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
nin rate per ansum pernmitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assouiation will notify the Mortearer o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion, may dechire the indebtedness hereby sevured to be immediately due and payable and may
institute any proceedings necessary to collect said indelitedness.

10. That should the Mortgaszor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Failnre to comply with and abide by any by-laws or the chaster of
the Morteagee, or any stipulations set aut in this morteage. the Muorteavee, at s option. niay write to the Mortazor at his bast known
address giving him thirty {30) days in which to rectify the said defandt aned hionkd the Morteagor fal to rectify said default within the
said thirty days, the Mortgagee, may. al its option, increase the interedt rate on the Joan habaice for the remaining term of the loan or
for a lesser term to the mavimurm rate paor anesnn poritted to be charged at that tise by applicalide Sonth Carelina Law, or a lesser
increase rate as may be detenmined by the Asodistion. The monthly payiocats will be adinated accordingly.

11, That should the Morteazor £2i] to nake pavinents of principal and intorest as die on the promisseny nete and should any monthly
installment become past due for a peniod in cveess of 13 days. the Motz cee may collaat @ 7"Lte dharge” ot to excead an amount
equal to five (5% ) per centim of any suh past due installment ju order o vner the eatia expense indident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assivns to the Morteavee, its suceessors and assians all the rents ivoes and profits accruing from
the mortgaged premises. retaining the right to collodt the sune so long as the debt Fenly secored v not in arrears of paviment, but
should any part of the prindpal indebtednoss, or interest, taws, or fire oorance prasions, Le past due and anpaid, the Mortgagee
may withautl notice or further proceedings take over the morteaeed premises, i they shadl be occupied by a tenant or tenants. and
collect said rents and profits and apphy the sanice to the indebtedniess herelan secuned, withont Lability to accennt for anything more
than the rents and profits actually collectnd, Tess the cost of collection. and any tenant is anthorized. upon reguest by Morlgagee, to
make all rental payments direct to the Mortracee, without Lability to the Mutvacor natil notifies] to the conteary by the Morteagee,
and should said premises at the time of such defanlt be ovcnpiad by the Mateaver, the Morteavee may apply to the Judge of the
County Court or to any Judge of the Court of Connon Fleas who shall e resident or presrding i the conrdy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aned collot ok rents ared profite, apphing aid reats, after pay-
l'n;!I the !n):.l of collection, to the mortgage debt without lialadity t aceonnt for amthivg more than the rents and profits actually
collected.

13. That the Mottragee. at its option, may resquite the Mortgagor to pay to the Morteasee, on the fiest day of cach month until the
note secured hereby s fully paid, the following sums in addition to e poyments of principal and interest provifed in siid note: a swn
cqual 1o the premiums that will neat become due am? parable on policics of mortease vnaranty insarance Hif applicallle ) fire and other
hazard insurance covering the mortgaged proporty, plus taves. and asvvesanents peat due oo the montzazed premises £all as estimated by
the Mortrawee} less all sums alrcady paid therefor. divided by the number of months to elipse Lefore eme month prios ta the date when
stuch preminms. taxes. and assessinents will be due and pasable, such sunms to Te BeBl Ty Morteaeee to pay u§<x| premivns, taves and
special assewments. Should these payimnents excead the amount of pavtients actmallv mede by the Maorteagoe for taves, assessments, or
insurance preminms, the ewcess may be craditial by the Monteagee on subeguent pasments to Le inade by the Morteagor: i, however
said sums shall be insufficient to make said payments when the sane shall Leaane dize and paable, the Morteacor shall pay to the
Morteagee any amounts necessany to make up the deficienoyv, The Mortgavor further acees that at the el of ten sears fram the date
hereof. Morteagee may, at its oplion. apply for renewal of morteace cuaranty or <imdlar insnrecce Gf applicable Y covering the halance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pav the single premium roguired for the remaining
vears of the term or the Morteacee may pay «ch promivm and add the <une to the morteace debt in which exent the Mortgacor <hall
repay to Mortwacee sach preminm payment, with interest. at the rate speoficd in svid promiseay wote, i egual monthly installments
over the ramaining payment penod.
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