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Scction 4.05. Application of Balance in Construction Ac-
999{\_!: When the Project 'é.h.'ui""ha\-c”béé'ﬁ"ééni;;iéiai"iﬁé
cquipped and openca for use and occupancy, as evidenced by
a certificate signed by the President of the Borrower, ac-
companicd by an opinion of counuel for the Horrower that
there are no uncancelled liens of mechanics, laborers, con-
tractors or materialmen,or oth.>rs entitledtoclaimliens for
unproving rcal estate against the Project or on file in any
public office where the same should be filed in order to be
valid liens againstthe Project and that there are no outstand- -
ing clairns which could become any such lien or, that in the -
opinion of the signer the time within which such licns can be
filed has expired, any balance in the Construction Account, ’
after reserving such amount as the Borrower shall deem -
necessary for the payment of any remaining amounts due or’
to becomne due forthe costof the Project, and after returning
to the Borrower any excess funds which itmay have deposited ™
into the Construction Account on a contingency basis, shall (to’
the extent that such amount shall be sufficient to redeem or
prepay the principal amount of the denomination of the issued
Bonds) Le promptly made available for application by the
Trustee 10the redemplion of Bonds or prepayment of portions )
of fully registered single Bonds then cutstanding at not ex-
coeoeding the prinaipal amount thereof and Premium, if any,
and accrucd mnterest to the date of redemption. Any such
balance an an amount less than the principal amount of the
denomination of the issucd Bonds, shall be deposited in the!
tond and Interest Sinking Fund Account provided for in’
Arlicle ¥V of Part One of the Indenture., :

ARTICLIL V
DISPOSITION OF PLELGED REVENUES
Section 9.01. Investment of Fumds: Moneys on deposit
to the credit of the Bond and Interest Sinking Fund Account
andfor the Repair and Replacement Reserve Account

shall, upon request by the Burrower, be invested by the
Trustee, in dircct obligations of, or obligations the principal
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