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Section 1.04. Default, Financial Newspaper, Redeem: The
termm “"default' shall mcan default by the Borrower in the
pecrformance or obscrvance of any of the covenants, agree-
ments or conditions on its part contair c¢d in this Indenture,
or in the Bonds outstanding herecuniter, exclusive of any
period of grace required to constitute a defaultor an **event

of default*® as hercinafter provided.

The term *‘financial ncwspaper or journal®'® includes The
Daily Bond Buycr, or any other newspaper or journal de-
voted to financial news published in the English language in
New York, New York.

The terms ‘'redeem® or *‘redemption® shall mean with
respect to a fully registered Bond **prepay® or *“prepay-
ment*’ as the case may be.

Section 1.05. Characteristics of Certificate: Every certif-
icate or opinion with respect to compliance with a condition
or covenant provided for in this Indenture shall include: (1)
A statermnent that the person or persons making such certifi-
cate or opinion have rcad such covenantor condition and the
definitions herein relating thereto; (2) a brief statement as
to the nature and scope of the examination or investigation
upon which the statements or opinions contained in such
certificate or opinion are based; (3) a statement that, in the
opinion of the signers, they have made or caused to be made
such examination or investigation as is neccessary to cnable
them to express an informed opinion as to whether or not
such covenant or condition has been complied with; and (4)
a statement as to whether, inthe opinionof the signers, such
condition or covenant has been complied with,

Any such ccrtificate made or given by an officer of the
Borrower may be based, insofar as it relates to legal
matters, upon a certificate or opinion of or representations
by counscl, unless such officer knows that the certificate or
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