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TO HAVE AXD TO HOLD, o and angater the sad promeaes oo the Moo oo e siiccson and
as-lins forever.

The Mongagir cvrenante that he as anfullv wired of the premig heronsbac desnbed in fee simple
atelute, thar he has good right and Lawful suth nite 1o <ol Gonvev, o onvumber the wane, 2nd that the premises
zte free and clear of al] Bens and encumbrances wheae xian, The Mestgagor funther covenants 1o wamant 2nd forever
defend =l and singular the premases unto the Mostpeger forever, fromy and zpsinst the Nongagor 2nd 2l porens
whomvever Iaafully ddaiming the sume o1 any pant theso £ '

The Mongegor ciacnants and agrees as £000 40

1. That he will prempiy pav the principal of and interest < the indebtadnes evidenced by the aid note, at
the times and in the manner therein provided, ]

2 That this mongzge shall wxute the Mortgagee for cuch further sunmis a8 may ke 2dvancad hereafier, at the
opticar of the Mongagee, far the paymunt of texves, insutance premiums, public seeaments, wepain or ther purposes
pursuant 1o the caenants berein, and also zov further loans, advances. readvenas ¢r ceedits that may be made here
2{ter 10 the Mongagor by the Maigager; and that all sums so advanced shall bear intercst 2t the <ame rate as the
Morngepe debt and dhall be pavable on demand of the Mosgagee, unless dherwise provided in writing,

3. That he will keep or permit the Mongagee 10 keep the imprivements now existing or hereafter erected on
the mongaged property insured a< may be requited from Ume ta time by the Maontgagee against boss by fire and other
harards, in sudl'n amounts as may be 1oquired by the Morgacee, and in comnpanics zcceptable 1o i1, and that he does
bereby assign 1o the Mongagee 21l cuch palicies, and that 2ii ~uch policies 2nd rencwals thereof shall be held by
the Mosigapee 2nd have znached thereto dos pavable ¢hhuwes in favor of. 2nd in form accepiable to, the Nongagee,
and in the cyvent f ks o destractiun by fire or caber harards, the Maortgzgee may, at its option, apply the proceeds
«f the inwrance 1 the motgage indehbtedness e to the resretion or repain «f the preperty damaged.

4. That be will keep 2l imprcnements now existing of bereafter erccted upen the mongaged property in
goaod requin, and in the case «f an advance for construction. that be will continue censtruction unti} completion with-
«ut interruption, znd shauld he fail 10 do sa, the Mortgagoe may, a1 its optien, enter upia said premices, make whatever
repeins are necesaary, including the completion of 2ny conuructitn work undenvay, and charge the expenses for such
repains or the coenpletin of such contrucia to the mortgage debr.

5. That the Mongprpee mav roquire the maker, oo maker or endorer of any indebtedness secured hereby 0
czrry life insurance upan himself in 2 ;um cafficient 10 pav all sums secured by this montgage, designating the Mornt-
ﬁagct 2s benchoiary 2and assipnee thereod, and, upoa failure f the Mangager 10 pay li;t premiums therefor, the
Mongapee mav. ot its (ptica, pay said promiums, and all cums so advanced by the Montgagee shall bocomne 2 part of
the moeigage debe

& Tho. sopetber with. and in additica k. the manthly pevments § prindpal 2nd interest pavable under the
serrs of the note secured beadda, he will pay 10 the Mestgaper, <o the firs S; «f each moath, unil the inddtadness
sexured bearedn s pedd in (ull 2 sum cqual 10 coctuelfth of the annual s, pueblic asessments and insurance
peemiums, ¥ edimeted br the Moagapee, 20d, on the Dailure of the Monigapor 1o pey 21 Lawes, insurance premiums

and puhlic assesapents, the Megtgepee may, 21 its optitn. oy said items and chage 21l advances therefor 1o the
m-otgepe deda.

7. That he bendy asipns all the rents. isnws, and prefits of e mongeped premises freen and after any
dcfzult hercunder. 2nd shuld degal provendings be insituted parcuant 10 this instrumeny, then dhe Mongapee dhaf!
have the sight 1o have 2 rocciver sppontad of the 1ente v and prcfiis. who, fier deducting all charges and
cxpenses attending such proceadings and the encoutiar «f his trnt a5 receiver, shall applv the 1esdue of dhe rems,
s, and pocdis tenard the pavment of the dele sevuied herela

8. Thau 21 the aption of the Mongegee, this maigage shall baceene due and peaable forthwith if dhe Mongapor
shall comuey 2wery ss3d mongaped premises, or i the title shall heovene veted in 20y caber person in 2ny manner
nhatsrever caber than by denb of the Mongegpe.

9. It is zgreed that the Nimpapar shall hedd and onion the premises slwne convared until there i a3 default
undrr this mungape o in the nue secured berebr. It is the true mezning «f this intrument that if the Mongagor
shall fully perform 21] the 1ems, conditions, 2nd ctaenanic «f this mongape. and o the nwe sacured hereby, that
then this monigage <hall be wtterdy noll and wid: »henvise 10 1emzin in full farce and vinue. If there is 2 default in
any «f the 1wms, conditions ar cvenants of this montcape. wr « the nate socured beredy, then, 21 the option of the
Magtgapee. 21) sums then owing b the Maagagor 10 the Mitgagee shall beoome immediziely due and pavable, and
this mongepe may be fnmckmﬁ. Should any Jogal yrocecdings be instituied for the foreclosure of this mongage, or
dald the Manrgapee become 2 panty 10 2oy suit invehiing this Maigage or the tide 10 the premiss desenibed
hurein, o shosld the ded secured ncuir_r ar any pant thereof be placed in the hands of an attomey at law for collection
by it cq aaberwise, all oomts and expenses incurred tne the Mongeagee, and a reasonable attomey's ee, shall thereupon
boccene due and pavable immedistely or on demand, a1 the optin «f the Morigagee, a5 2 pant of the debt socured
therelyy, and may be recmered and cdkited horeunder.

10. The covenants berein contained hall bind, and the benefits and advantapes shall insure 1o, the respective
beirs, executors. administratan suocessors, and assigns of the parties bereto. Whenever used, the singular number shall
include the plural. the plural the dngular, and the use of any pender shall be applicable 10 all genders.

WITNESS my hand and seal this 22nd day «f October i L1974,
Signed, sealed, and delivered S —_{SEAL)
in the presence of: Gerald S. Jackson
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