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THIS MOKTGAGE, made the 21st Jay of  October 19 74 berwien

Frank L. Outlav, Jr., James Berry Garrett, Peter Todd Garrett, Preston Eugene Garrett
William Gordon Garrett and Mary Garrett McDannald, Partners, d/b/a Warehouse Investménts,
t’} lﬁm%-!ﬂ! <.¥a§}335§&‘“e . Mateof South Carolina . hezenaflter called Mongagor, and
THE PRUDEXNTIAL INSURANCE COMPAXY OF AMERICA. x Nen Jersy eqrparation, baving its principal office in
Newark, New Jerwey, hereinafur ealled Mortipapeoe,

WHERFEAS, Martgapa s indebtad 1o Mortgapee for ey bandd, to scure the pavowtt of which Mortespmor has exe-
cated and deliveced to Mutizagee 3 note of even date herenith. in the principal sum of One Million One Hundred
Sixty Five Thousand and No/lO0-——c—ccmu e 1,165,000.00

Dellars ls _\.
rayatde o the onder of Mortgagee at its aforeaid prinesgal ofioe of 81 sueh other place: as the holder thereo! may designate

in writing, sad prineipal sum beag payatde as st forth in said note with interest at the mate set forth therin, the lalanoe
of said printizal sum with intenst theneon maturing snd being due and jarable on tbemtﬂl}‘ «f October
19 94, 1 which Dote refeteame is bercdy made

NOW. THEREFORE. Murtgapa, in outioderatson «f the aforeasd dobt, and alse in consideration of the furthar svm of
Three Dollars 10 i in hand gjadd by Morigagee, neeipt whensd s henedy acknowideed, and for the purpaose of secunng
(1) payment of said itdeltedonas as in said note provaded. <24 pavnent of all oiher nxauy's secund beacby and (35 the perform-
anoe of all the acvenants, conditions, stipulations and agreenwnts hervin contained, does by these fresinis graut, targain, il
and redeav w Mortgagor, its somvesars and asagns, the folloning diwentad real cslate stuated jmaks near the Town

o« MNauldin . Creenville County, Seuth Carolina:

All that piece, parcel or tract of land, together with all buildings and improvements
now or hereafter situate thereon, lying and being on the southwestern side of Industrial
Boulevard and the Eastern side of Bi-Lo Street near the Town of Mauldin in Austin
Township, Greeaville Touaty, South Carolina being shown as Lots Nos. VII and VIII and
the northernmdst portios of Lot X of the Atlantic Coast Line Railwvay Company's
Industrial Sutilivision known as "Greenville Industrial District", as shown on a plat
thereof recorded in the R¥C Office for Greenville County, S.C. in Deed Book 676,
pages 307 and 308 and having according to a plat entitled, "Property of Fraok L.
Outlav, Jr., et al"made by Piedmont Engineers, Architects & Planners dated July
24, 1974 recorded in the R¥C Office for said County and State in Plat Book >-F »
pages 84 &85 the following metes and bounds, to-wit:
BEGIXNING at an iron pin at the southeastern corner of the intersection of the right
of way of Industrial Boulevard with Bi-Lo Street, said iron pin being located 1474.79
feet east of the edge of the right of way of the Seaboard Coastline Railway Company's
Laurens-Greenville Main Track right of way, and froa said beginning point running
thence along the southvestern side of Industrial Boulevard, S. 57-16 E. 1200 feet to
an iron pin; theace ontinuing along the western side of Industrial Boulevard, S. 19-
13 M. 534.8 feet to an ircn pin; thence continuing along the western side of Industrial
Boulevard, S. 19-13 K. 8.4 feet to a point at the corner of property owned by Greenville
County, South Carolina and leaszd to Bi-Lo, Inc.; thence aloag the line of said
property, X. 56-53 ¥W. 103.3 feet to a point in the wall of a building; thence con-
tinuing along the line of property owned by Greenville County and continuing along
the face or edge of a building, the following courses and distances, to-wit: N. 56-40
W. 83.20 feet to a point, N. 56-54 ¥. 10D {eet to a point, X. 56-51 W. 100 feet to
a point, N. 56-58 W¥. 100 feet to a point, N. 56-51 ¥W. iCC fcet to a point, N. 56-51 W.
100 feet to a point, N. 56~51 ¥W. 100 feet to a point, N. 56--51 W. 100 feet to a point,
N. 56-58 ¥. 100 feet to a point, XK. 56-53 W. 92.41 feect to a point, and N. 56-58 .
1i1.82 feet to a point io the face of the wall of said builging; thence leaving said
Suildiag and continuing along the iine of property owmed by Greenville County, N.
57-17 ¥. 136.53 feet to an fron pin on the castern side of Bi-Lo Street; thence a2lcng

the eastern side of Bi-Lo Street, N. 32-44 E. 520 fecet to an iron pin, the poiant of
beginning.

The Mortgagors herein covenant and agree that the areas designated as parking areas,
drivewavs and drive-in areas on the above mentioned recorded plat of the mortgaged
premises shall be maintained constantly during the term of this mortgage, and that

the Mortgagors shall not without the prior written consent of the MNortgagee construct
of erect or permit to be coastructed and erected, new buildings, or additions to the
existing buildings on saic¢ prenises which shall reduce in size or area said driveways,
drive-in areas and parking areas.

The Mortgagors have enterea into a certain Lease Agreewent as Lessors with Bi-Lo, Inc.
as Lessee dated October 3, 1974 and have as a part of the security for this mortgage
and the note which it sccures, executed unto the Mortgagee an Assignment of lLease and
a Conditional Assignment of Zentals connected with safu Lease and the premises covered
by said Lease. The Mortgagors iurtier covenant and agree that in the event of Lrc

breach of any covenant contained in said Lcase by the Mortgagors as Lessors which

(continued on page four)
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