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1O HAVE AND TO HOLD ol andd singular the sasd pronaac snto the Moty coce, b stocessors aned assismns
farever.

The Mortpagor covenants that he is lawfully scized of the premives hereinabove deanbed in fee sitple
absolute, that he has good right and lawful autherity to sell. convey, or encumler the same, and that the prem-
iscs are free and clear of al liens and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortpagor and
all persons whomsoever las fully claiming the same or any part tharcof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtednes avidenoad by the said 1ote.
at the times and in the manner therein provided, or as madified or extendad by mutual sgrecment in writing,

2. That this inortgage shall cocure the Mortgagee for such further suins as mav be advanoad hereafter, at the
option of the Mortgagee. for the payment of taves, iisurance pramimns, public assessients, repaiis or other
purposes pursuant to the covenants kerecin, and also amy further Joans. advances, ready ances or credits that may
be made hereafter to the Mortgagior by the Mortgagee, atd for any other or funther oblivation of indebtednes
due to the Mortgagee by the Mortgavor at any time hercafter, and that all sums soo advaneed shall bear interest
al the same mate as the Mortgage debt and shall be pavable o demand of the Mortvancee, unless othenwise pro-
vided in writing: and the tien of this martgage seanring such advatos and reads anos shall be superior to the
rights of the holder of any intervening bien or cocembirance.

3. Without affecting the lability of any person aldigated for the paymant of any indebteadness secured
herchy, and without affecting the rights of the Mortgagee with regpedt to any wxurity not eapressly released
in writing, the Mortgagee may at any time, without police o consent. make any agreement extending the time
or otberwise altering the terms of pavment of the indebtedness seonrad bereby.

4. That e wall Lo thee Iaprons sl o exdisting o eqedter on wtod on ae iorteaged property franned
as may b pegnined froan Hirae 2o time by the Mostganee seainsg e In b and other hazards, casnaltion ad
evmlinencios inosucd aenonnts s for soch poniods acmay e pevquired by e Mogtgszee and wall pay promptly,
wWhen due. any praminne on ands ftentaoce gronisian for pananont of which s oot oo made hereinhbefore, Al
i anoe D dl e carriod in compunsiioc appiend I the Vartamor and the policie and senavald thereof shall
hee Ledd Do the Moantramoe and huae attadusd thiseto Jocs pun abhe claness in Laor of aod in fonn aceplabde to
the Vartazoe, Tnovent of T Mo zamor sol? ive fenadiate sotioe 3wl 2o the Mot zacee. who mnay make
prroad of basif ot mede preenpih Ins Mardzaro ood cadd Incurance oanpany canoaned i ey anthorisad
and dirodted 1o pabe pavinent for g bas Binccth e the Wearteagee stintead of te the Mortzaoor and Motz azee
pointh o the dnenranoe provaeds, o7 any part the reods may e sppliod v the Maatcagor at ity opbion ¢ither 1o the
soeslunction of e duhdtolines !n‘]!'!w_\' st av 1o the pedioratien or repais o thye- properly dananedl Tn cvead
of forecbeane o i npetosne ca otlier fnaefer o 1% 1o the ABateazad grepeaty I oiuzeidanea? of the
it Btedirss wvtaned sl 4 el titde snd Sternest of the Mostgazar inoand o any siceranoe poticies then
in foroe shall pass to the pondhawr s orastoe.

5. That he will keep 2l improvemnents tam existing or hereafter crected upon the motgaged property in
good repair, and, in the case of 2 ccantruction boan, that be will eatinor construction until cempletion witheout
interruption, and should he fx] to do so, the Moartgagee mav. 3t its oplion. exter upon said premises, make what-
Caer Tepains are ecessary. incloding e canphtion of auy castiuction wek underway, and diarge the expeases
fer such requirs or the compltion of such comstrudtion 1o the intatgage debt.

6. That the Magtganer may 1oyyuite the maker, 00 mabes o cndiasi of 2y indebledntss sacured hereby to
canry life insuranve upon it in a sum suflicieat to pay all sums scured by this montgage, designating the
Mortgagee as bendficiay theaeef, and. upon failure of the Meastgagor to pay the premiums therefor, the Mort-
gagoe may, at its option. pay said premivems, and all suins o advanted by the Magagee shall beeome a part
of mutgage deld.

7. That, togedber with, and in additiun to, the monthh aayincnts of principal 2and interest payable under the
teains of the nute secured berehy, he will pay to the Martgagoe, an the finst day of each month, until the indcbted-
ness sooured heaeby is paid in full, 2 sum egqual to ane-tiwdith of the annual taves, public assessments and insur-
ante pramjums, as estimated by the Mortgagee, and, an the failure of the Matgagor to pay all taxes, insurance
prerniums and public assessincnts, the Meatgagoe may al its cption, pay said items and charge all advances there-
foor 1o the tnertvage dedd, Thews momthle cazan g 200 will st Daear intored to the mmtzazoris o

S. That be Liereby assigus all the rents, issues, and predits of the moitgaged premises from and after any de-
fault hercunder, and should begal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a roociver appointed of the rents, issues, and pradits, who, after deducting all charges and
expernes attending such provecdings and the exacution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the deldt secured hereby.

9. That. at the option of the Mostgagee, this mortgage shall becoine due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becomne vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intertuptad for a period of fifteen (15) days without the
written comsent of the Martgagce.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be utterly null and void; othenwise to remain in full foree and virtue. If there is 2
default in any of the terms, conditions or covenants of this montgage, or of the note secured hercby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagcee shall become immediately duc
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foredlasure
of this mortgage, or should the Mortragee kocome a party to any suit involving this Mortgate or the title to the
premises desaribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and eapenses incarred by the Mortgaeee. and a reason-
able attorney’s fee. shall thereupon become due and pavable immediately @ on demand. at the option of the
Motgagee, as a pat of the debt secured thereby, and may be iecavered and eollocted herennder.
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