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STATE OF SOUTH CAROLINA “ I, LOAN MODIFICATION AND
OOUNTY OF GREENVILLE AR ASSUMPTION AGREEMENT
This agreement made this. 17th  day of  October _ 1974 btween

Carolina Federal Savings and Loan Association of Grevmville. Sonth Carolina, a corporation chartered under
the Yaws of the United States. beicinafter called the “Assidatson”™. and  Erwin G. Allison and Virginia
D. Allison

hereinafter called the “Purchaser.”

WITNESSETIH -

Whereas, the Assaciation is the owner and holder of a promissory note dated.  October 16, 19722
caecuted by, Daniel J. and Mary B. Salisbury

in the original amount of §_ 38,500.00 apd sccured by 2 mortgage on the premises known and desxgm
ted as 201 Foxcroft Rd., Lot 53, Foxcroft, Greenville, S. C.

:dgn_qﬁg"ﬁg* fregoarsoixf'\ n lbe'\?\&s th'gp (‘nf‘&“ﬁo‘"x‘"mi\ South Carolina, in \(odgagc Bool

1255at page.. .76 .: and note dated February 8, 1972, Exccuted by %Cotbrar. & Darby

Builders, Inc¢., in the amount of $38,500.00, Récorded in book J,ZZL. a 01
Whercas, the present owner of the aforesaid propt-m desires to comvey the same lg Ql’il‘l'thasn who

desires to asume the mortgage indebtedness and has requested the written constnt of the Association to said

transfer, pursuant to Pewgrepio-aF the aforesaid mortgage. which consent the Assodiation has agreed to grant,
provided the terms of the indebedness are modified as hercinafter set forth.

NOW, THEREFORE. in consideration of the premises and the mutual agreements berdinafter expressed it
is undenstood and agreed as follows:

1. The principal indebledness now remaining unpaid onfaid Joan is $..37,367.21 | the interest
sate from the dute hercof shall be_____8__ % per aunum, and the s2id unpaid principal and interest shall be
payable in monthly installments of $.296.49 __ __ each on the first day of cach month bereafter until the
peincipal and interest are fully paid; the balance of said principal and itterest if pot sconer paid. shall be doe
and pavable on the first day of_October L9 97

2. All terms and conditions of the said prenissory note and the said mortgage which it socures (which are
incorporated bencin n seference) shall continue in full furoe except as expressly inodified by this agreement.

3. The Purchawr assumes and agrees to pay the indebtedness in accordance with the terms of said note
und said mortgage as the sume are modified by this agreoment, and the Association berddn: comsents to the trans-
fer of said proporty 1o the Parchaser and to said assumption

4. This agreament shall bind the heirs, the cxecutors, the administrators, the successors, and the assigas of
the Association and of the Purchaser. respoctivedy.

IN WITNESS WHEREOF, the Association has caused its corporate seal ta be bercunto affixed and these
presents to be subscribed by its duly authorized officer, and the Purchaser has heieunto set his/ber/their hand
and seal, or, if the Purchaser be a corporation, has caused its corporate seal to be hereunto affixed and these
presents to be subscribed by its duly authorized officer(s} on the date and vear above written

1n the Presence of: CAROLINA FEDERAL SAVINGS AND
LOAN OCIATION
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