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1O HAVE AND TO HOLD 4l and singular the said prosuses vt the Maorteagaoe,

ity 3I:ul'\snl3 and assiibes
forever.

The Mostgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that e has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all lians and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Murtgagee forever, from and against the Mortgagor and
all persons whomsoeves lawfully daiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and iterast on thie indebtedues aidenced by the said note,
at the times and in the manner tharein providaed, or as madified or cutended by utual agreamcent in writing.

2. That this mortgage shall scxure the Mortgagee for such funther <ums ws mav be advanced heeeafter, at the
option of the Mortgagee. for the payment of taves, insurance premivms, public assessmeuts, repairs or other
purposes pursuant to the covenants herein, and also any further doans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and {or any other or further obligation or indebtedness
due 1o the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, undess otherwise pro-

vided in writing; and the lien of this montgage secuning such advances and readvances shall be superior to the
rights of the holder ¢f auv intervening lien or encumbwancee

3. Without affccting the liability of any person ohligated for the pavinent of any igdebteduess socured
hereby, and without affecting the rights of the Mortgagee with resped to any security not eapressly released
in writing, the Mortgagee may at any time, without notice of cunsent, make any agreement extending the time
or otherwise altering the ters of payment of the indebtodness secunad Eoreby.

§. That b will keep the Improns ments non eviding or hereafter erectad on the mmtaaged property incured
ac ey Yoo vovquitsed from e 1o timse Dy the Mortvagee agains Jons by fise and athier hazards, casualtien and
cattingencies it sach amoennts and for audi peziods s may e ragquited by the Montgagee and will pay promptly.
when due, any pressinms on e insaraaae pronison for pavinent of which his nat been made horeinbelore, All
frrenranoe sdad! Tae carsied fn compaies apprond by the Mortzagee and the palices and sonavals theroof dhall
e Lald B tdee Memtamee and have attachad therato toae pavalile o i faovor of Ll in form acceptable to
the Mortaazee T namt of Vne Mortzacor wall sive inmenadiale notice by sl o the Mortcezee, swho may ‘ake
prewed of Les it ot nrede premnpth Iy Modescar owd cadd inarance company conoeracd iy heseby antharized
and ditectewd 1o b puvanent Tor aacds Yoss directh to the Maoztaacee fndead of o the Maonta oz aod Morteagoe
ia"u?h ated 1hs frnuarataee -unu'ul\ o A0V thetowd in av v *]!‘\1‘4‘4! |-\ tha Morle A at 1LY uphull wither lo e
1edutiom of the imldtednes hadda soonmd or o the sestorating or repaic of e propenty damagaed, Tioaevent
of foreachauze of thic mamtoace o othnr trador of Ble to the Mortgaged juopety in ontin2aidhiment of the
inde i axurad Lhereln ol sl titke ond Bdonisa? of the Mantgagor i aod to any Bisaranoe policies then
in force shall pass to the rirchavwr g grantoe,

5. That he will keep all improneznents now existing or boreaftes «rected upon the moetgaged property in
nood requdr, and, in the cxse of a corntroction boan, that be will cantinue construction until completion without
interruption, and shiould he fail to do so, the Mostgagee may. al its oplion, enter upon said premises, make what-
ever ropairs are neoessary. induding the compldtion of any castruction work undarway, and charge the expenses
for such repairs o the aonpltion of such construdtion o the tnontgage debt.

6. That the Matgagoe may yoquire the makes, (0-1uka ar endorser of any indebtedness secured hereby to
canry life itsurance upon himsdf in a sum sufficient to pay 2l sums sccured by this montgage, designating the
Mortganee as benrficdary thuzeof, and. upon failure of the Matgagor to pay the premiums therefor, the Most.
gagoe may, at its oplian, pav said premivms. and all suies so advanced by the Mortgagee shall bocome a part
of motgate dedn.

7. That, togcther with, and in addition to, the monthly payinents of principal and interest payable under the
tegins of the note secured bereby, he will pay to the Mostgagoe, on the first day of each month, until the indebted-
pess sooured hereby is paid in full, 2 sum oqual to one-twedlth of the annual taxes, public assessments and insur-
anve premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinants, the Motgagee may at its oplion, pay said items and charge all advances there-
for 10 the worteage e Thew mmthly cvron payincits Will sd bear interest to the montgagesis i

$. That be hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hescunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a recciver appointed of the reuts, issues, and profits, who, after deducting all charges and
axpemes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the pavinent of the debt socured heacby.

9. That. at the option of the Mostgagee, this mortgage shall bocome due and payable fo:thwllh if the Mort-
gagor shall comey away said mortgaged premises, or if the title shall becoine vested in any other person in any
snannes whatsocver other than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor

shall peranit wark on the project to become and remain irterrupted for a period of fifteen (15) days without the
wrilten consent of the Mortgagee.

10. It is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this mmtgage or in the mole socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this martgage shall be utterly null and void; othenwise to remain in full force and virtue. If there is a
default in any of the tenmns, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Morigagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclasure
of this mortgage, or should the Mortgagee tecome a party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorncy at law for collection by suit or otherwise, all costs and eapenses incurred by the Mostgacee, and a reason-
able attorney’s fee, shall thﬂ(upon becomne due amd payable immediately or on demand, at the option of the
Maortpagee. as a pait of the debt secured thereby, and may be 1ccoveared and colledted herennder.
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